PENNY-WISE 


The Official Publication of the Early American Coppers Club, Inc. 

Vol. XII, No. 2 Consecutive Issue No. 65 March 15, 1978 

By golly, we've done it again! ! ! This issue of P-W is the more informa- 
tive, newsiest, and greatest we've ever had the privilege of putting out! ! ! 

I'm sure you'll agree with me! And it could have been even bigger, as I've 
had to withhold some articles which I would have liked to have included, except 
that there just wasn't enough space. John Wright cautioned me that I had to 
keep the issue within bounds - the treasury just can't stand 70 page issues - and 
we don't want the dues to go up again, do we? Anyway, you'll have something 
to look forward to in the May issue. 

Curtailed for lack of space are John Wright's revision article on the cents 
of 1835, an article on catalogue collecting by Dick Punchard, many interesting 
letters to the editors, and listings of stuff for sale by EAC including many of 
the back issues of P-W in their original. Likewise, John Wright taped Doug 
Smith's talk at the annual meeting - everybody was entranced by Doug's pre- 
sentation when he gave it - so I hope to be able to transcribe the speech from 
the tape and will try to include it in the May issue. 

There is a detailed report of the convention contained herein. You can 
thank Jeff Cliphant for putting the material together and getting it to me 
promptly. Never, in the past, have I received such a complete review of the 
show and the business that went on there - it was a great show from all reports 
and you'll see why, when you read on further. 

Likewise, the half cent buffs will be happy with the two articles by Ernest 
Montgomery and Frank Wilkinson . David Gladfelter has come up with a 
nostalgic little gem on large cents. Denis Loring reports on his crossword 
puzzle from the last issue. John Wright has included some information about 
EAC dues, the library, the regional areas, etc. He forgot to include the 
treasurer's report which he gave at the convention, but we'll try to have it for 
you in the next issue. 

And there are a lot of other little items for information and interest which 
should keep you busy while the snow is thawing and the buds are starting to 
come forth. It's been a long cold and snowy winter - enough to keep one in and 
looking at his coins - maybe write an article too. Keep the material coming! 

All I can say is "You're all wonderful ! ! ! ! " for this issue, at least. But, 
don't let me down! P-W is your forum to all the other copper fans throughout 
the nation! Tell them what they want to hear and you want to say! 

The list of the new officers and their addresses, both national and regional, 
is included in this issue. 

And, in case my superlatives have thrown you off, welcome to the 1978 
EAC annual convention issue! Read on, with joy! 

Our best to you, 

Warren A. Lapp, M.D., Editor and Publisher, 
and the Staff of P-W . 
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Editor's note: Printed below is a paper presented by Ted Naftzger at the 

Friday evening Forum held in conjunction with the EAC convention in Los 
Angeles. It is an outstanding presentation, and thanks to Ted and to Jack 
Collins, P-W is happy to bring it to you, hopefully with obverse and reverse 
plates of the coin described therein, I say hopefully, as the photos of the coin 
as in color and color photos cannot be reproduced. However, the color of the 
coin is light enough that we may be able to reproduce adequate plates. If not, 
we'll ask Jack to send us black and white prints and we'll include them in the 
May issue. 

Accompanying the manuscript when it was forwarded to the Editor was a 
press release written by Jack Collins. Although the press release embodies 
most of the details contained in Ted's presentation, the first two paragraphs of 
the press release warrant their inclusion here. They are, as follows: 

"On a few rare occasions throughout our numismatic lifetime, we are 
privileged to bear witness to a historical moment. Such was the case during 
an evening forum, which was an integral part of the annual meeting of the 
Early American Coppers Society, recently held at the Biltmore Hotel in Los 
Angeles, on the weekend of February 9-10. 

More than seventy members and guests of the organization convened in the 
hotel's Corinthian Room to hear the electrifying announcement by femed large 
cent specialist, Roy E. 'Ted' Naftzger, of Beverly Hills, California, of his 
recent discovery of a new, previously unlisted, obverse die on a 1793 Liberty 
Cap cent. The audience, comprised of large cent aficionados from around the 
country, sat spellbound while Mr, Naftzger generated, with consummate skill, 
an aura of suspense, which was ultimately climaxed by his unveiling of the first 
new variety in the 1793 Liberty Cap cents in more than one hundred year," 

With the stage thus set, now read on: 
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A NEW 1793 LIBERTY CAP VARIETY 


R. E. Naftzger, Jr. 

In the Early American Coppers Society, scholarship and reverence for 
the cents of 1 793 are not without precedent! For, after all, those of us who 
attended the E.A.C. Convention in New York in 1976 were asked if we could 
identify (i.e. attribute) a certain cent from which a copper-foil pressing had 
been made. Do you remember? Attribute it correctly as an S-12 (Crosby 
12-K) and win a foil pressing! 

A few of us were either lucky enough to remember, or to guess right, or 
perhaps sneak off to a corner and consult our PENNY WHIMSY . Perhaps we 
remembered that there are only five known combinations of the three obverses 
and two reverses in the Liberty Cap cents of 1 793. We may have looked again 
at the foil pressing, recalling that only one of the three obverses has a notice- 
able die crack, and another has a bead at the rim that exactly dots the I in 
LIBERTY. The one from which the pressing was made had no bisecting crack, 
but it did have two beads above the I in LIBERTY . Aha! It was obverse 12 ! 

The reverses are even easier to pin down. There are only two dies, K and 
L. Reverse K is swollen, failing at the center; the die immediately buckled 
like a fallen souffle, so that the coin is noticeably convexed . If a cent buff 
were to cherrypick a heretofore unknown early strike of reverse K without the 
swelling, he should check the large leaf on the right side of the wreath, and 
would find that it points directly at the center of the base of M in AMERICA. 
Otherwise, your '93 Cap cent would have reverse L, with the surface of the coin 
flat, not bulged, and you would also quickly see that the big leaf on the right lies 
parallel to the bases of ME, and points to the base of the first A in AMERICA. 

Sounds easy, doesn't it? It sure is, compared to attributing a 1794, or a 
1 796, or even an 1 847! There are long runs of die combinations within each 
of those years, but, of course, a 1 794 is a durn site easier to attribute than an 
1 847 because of two enormous differences in their methods of manufacture; 

The 1 794 dies were all hand made, and struck on hand-operated screw presses, 
and thus bear big variances in the shapes and locations of the legends and de- 
vices, while the 1847s were all mechanically hubbed, and then mass-produced 
at high speed by steam-powered machinery. Another thing that makes the early 
cents more entertaining, and, incidentally, easier to attribute, at least for 
many of us, is the progression of styles, from the Chains, to the Wreaths, and 
then the Liberty Caps. 

How did they evolve? How many are there? Well, on the last day of 1792, 
the House Resolution was introduced, and the following month it became law, 
thereby establishing the weights for our copper coinage. The cent was to be 
208 grains (or 13.51 grams, if you prefer the metric system and use 15.1 as 
your conversion). Thus, the first cents were authorized, and then laboriously 
produced. The first issues to be struck and released were of the Chain reverse 
type, which were met immediately by a hostile audience among the populace, 
orompting a quick change in the spring of 1793 to the Wreath cents, which were 
better accepted. Still there was to be another major alteration of the design on 
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our cents. This time, however, it was the obverse that had fallen to criticism, 
and was replaced with a more subtle, classic style of head, bordered with a 
cap of liberty, and surrounded at the periphery by a ring of beads. These 
came along in the late summer, and it is this last style of 1 793, the Liberty 
Caps, that we are concerned with here. 

The late, much beloved scholar. Dr. William Sheldon, whom I feel we 
should delight to honor, tells us in PENNY WHIMSY , "The Liberty Cap cents 
possess a charm not often exceeded among the things made by man! " 

The prolific numismatic researcher and author, Don Taxay, in his "United 
States Mint and Coinage," says of the '93 Caps, "The Liberty Head is 
classical: strong and noble, yet delicately modeled and thoroughly feminine. 

The hair is neatly arranged in soft curls. Behind the bust, a liberty cap is held 
on a pole. The wreath is also more perfectly formed, and the annoying strings 
of berries (c.f. the '93 Wreath reverses) have been eliminated." 

The famous nineteenth-century dealer, Ed Frossard, in his 1879 monograph, 
U. S. CENTS AND HALF CENTS, elaborates more fully in describing the 
Liberty Cap cents of 1793: "The head is well poised, the bust longer than 

preceding issues; the hair is confined around the head by a narrow ribbon, and 
falls, in graceful curls, behind the shoulder . . . The profile of the face is 
remarkably fine." 

"The Liberty Cap cents are scarce even in worn or poor condition. Good 
specimens are nevertheless obtainable, but the fastidious collector who wants 
only extremely fine specimens will find it difficult to match one of the Wreath 
type with a Liberty Cap cent of this date. Three obverses and two reverses of 
the 1 793 Liberty Cap are known, combining to form five varieties of the 1 793 
Liberty Cap cents. . . Beyond doubt, the most important, as well as the most 
interesting of the series." 

The Liberty Cap device had previously made several appearances on our 
Colonial coinage before the United States Mint was in operation. It was part 
of the main obverse design for the Libertas Americana medal, which was struck 
to commemorate American freedom from England. The Liberty Cap cents 
have long been called the "French Heads" because of the cap's association with 
the French Revolution of 1 789. 

There is a famous and beautiful pattern quarter dollar, dated 1792, which 
was actually a die trial struck in copper with a wide rim. It carries on its 
obverse the head of Ms. Liberty facing right, and on its reverse, an eagle 
standing on a half globe, holding in its beak a shield with thirteen stripes. The 
design of the Liberty Cap cents of 1 793 strongly suggest the same skilled 
artisan's hand as on the 1792 eagle-on-globe pattern, the latter of which we 
now know to have been designed and engraved by Joseph Wright. 

Secretary of State Thomas Jefferson, had selected the local Philadelphia 
artist, Joseph Wright, to engrave the dies for the Henry Lee medal. Accord- 
ing to one of Wright's fellow contemporary artists, William Dunlap, "Wright 
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was a modeller in clay and practiced die-sinking, which gained him the appoint 
ment, shortly before his death, of Die-Sinker at the Mint." 

Certainly, Wright was an incomparably superior artist, with a style vastly 
different from any of his fellow engravers, such as Adam Eckfeldt, Henry 
Voight, Robert Scot, or John Smith Gardner. Wright was appointed Engraver 
at the Mint, and began work there on August 1 , 1 793. Unfortunately, he soon 
fell victim to the annual yellow fever epidemic, and on September 1 1 , he was 
reported to be gravely ill, and not expected to recover . By October 1 1 , we 
know that he was dead, for there is a published letter from President 
Washington to Secretary Jefferson discussing the appointment of Mr. Wright's 
successor . 

Thus, we can be reasonably certain that the beautifully designed 1793 
Liberty Cap cents, which closely resemble the style of the eagle-on-globe 
pattern of 1 792, were likewise struck from dies that hear the distinct style of 
engraving of Joseph Wright, with the head being classical in form, similar to 
those found on ancient Greek coins . There were 1 1 ,056 Liberty Gap cents 
dated and struck in 1793, being issued from September 18 on, and representing 
10 per cent of the entire cent mintage for the 1793 "model year." 

Ebenezer Mason, Jr., the Reconstruction Era coin dealer and numismatic 
publisher, enumerated the varieties of the '93 Liberty Caps in his November 
1867 issue of his "Mason's Coin and Stamp Collectors' Magazine." In 
December, 1868, he began a series of articles, which ultimately superficially 
described fourteen different varieties of 1793, including three Caps. 

Before Mason had completed the series, however, Sylvester S. Crosby 
preempted the field, and in collaboration with J. N. T. Levick, produced a far 
more definitive monograph on the 1793 cents, which was published in the April 
18, 1869 issue of the "Journal of the American Numismatic and Archeological 
Society." It has long been considered to be a classic on the series, which 
described fifteen varieties of 1793, among them being four Caps. When Messrs. 
Crosby and Levick compiled their plates for that article, they had all of the 
finest specimens from the best cabinets in the country sent to them for examina- 
tion . In 1 897, there was a revision of this 1 869 monograph, issued by S . S . 
Crosby with new plates, and included the fifth variety (C 12-K), which was 
discovered later in 1869, after the original article had been published; this 1897 
edition was reprinted in Abe Kosoff's 1944 catalogue of the Oscar J. Pearl 
collection . 

Our Liberty Cap cents have been described as "The most noble, inspiring, 
and majestic of all our American coinage," and the five known combinations of 
dies dated 1793 have been well documented for more than one hundred years. 

-| 2-K (5heldon-1 2) , identified late in 1869, months after the A. J. N. 
article had been published; discovered by S . S. Crosby and William Fewsmith, 
from a beautiful specimen in Fewsmith's collection; the coin is now permanently 
impounded in the American Numismatic Society's collection. 
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1 2- L (Sheldon-13), our most familiar variety, appeared in the first 
formal collection of large cents to be sold at auction, in a sale held by Edward 
Cogan, on November 1 , 1858, where the coin was purchased by Joseph J. 
Mickley . 

13- L (Sheldon-14) , the "broken die" Liberty Cap was first described by 
W. E. Woodward, in his November 11 , 1862 auction catalogue of the "Reverend 
J. M. Finotti Collection . " 

14- K (Sheldon-15), was thought to be unique in 1869, owned and doubtless 
discovered by Sylvester S. Crosby. 

1 4-L (Sheldon-1 6) , was considered unique in 1869 by its owner, Mortimer 
L. Mackenzie, and as late as 1897, it was still the only example known. 

In short, there have been no new varieties of the 1793 Liberty Cap cents 
reported for more than a century. . . UNTIL NOW! ! In January of this year , 
a new s pecimen was discovered by this collector, and that coin has subsequently 
proved to be the sixth variety of a 1 793 Liberty Cap cent, with a previously un- 
list ed and unknown obverse die, which is unlike any of the other three long- 
familiar obverses. As for the reverse, Sheldon's numbers 12, 13, 14 and this 
new obverse all share the same reverse die, Sheldon't "L." 

Here are the major points which will identify the new obverse: 

1) . A bead is minutely left of center if I in LIBERTY; 

2) . The center of the upright of T is below the space between two 

beads; 

3) . This is the only obverse die on which a bead is centered 

directly above the loop of R in LIBERTY; 

4) . This is the only obverse die which has bases of BER in line, 

and with ER nearly touching at their bases ; 

5) , This is the only obverse die with the 7 in date pointing directly 

to a bead, and is closer to the head than on any other obverse; 

6) . The heavy, blunt pole is less than half its own width away from 

bust, and points directly at the center of a bead; 

7) . There are 96 beads on the obverse border, whereas, the other 

three obverses have 95 (S— 12, S— 13), 97 (S-l4, S— 15, S-1 6) 

respectively. 

There is a possible horizontal obverse die break from the top of 7, left 
to the peak of the 1 , to the rim at the left. The die appears swollen from the 
base of the cap down to the lowest curl, perhaps indicating an early demise of 
this obverse. 

I have graded this particular "discovery coin" as Very Good-8. It is a 
medium steel-like brown color, has even wear, and is free of any important 
defects, although it can be identified by a pinpoint nick at the ear. Its weight 
is 12. 95 grams . 
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You may also be interested in hearing a few words about its discovery. In 
December 1977, a good friend and fellow Early American Coppers member 
called to say that an S-1 6 (Crosby 1 4- L) had been reported to him in Fine or 
very Fine condition, and that a dealer had received it in a box of Italian coins 
from Europe. I made a moderate offer for the piece, sight unseen, thinking, 
of course, that it would turn out to be a mid-grade Sheldon-1 6, and valuable 
enough if so. A week later, the coin arrived. Hopefully, it would fit into the 
Condition Census somewhere near the top, perhaps just below the Chris 
Petersen-Kagin and the Clapp-ANS coins, which are the best of the S-1 6s in 
the census at Fine-12. So, I stuck the newcomer into my pocket, and took it 
home to study and to enjoy whenever insomnia struck. Of course, strike it did 
within a very few hours, and I found myself taking a good look at it under adequate 

lighting . 

One of the notable advantages of having looked at Big Pennies as long as I 
have (which will be forty years in March!), is that you can probably lay hands 
on an example of nearly every die variety in the series, either from your own 
cabinet, or from a friend’s, should the need arise for additional comparison and 
research when someone presents you with a cent that looks out of the ordinary , 
or is otherwise difficult to attribute. And, who knows? Perhaps it will, indeed, 
turn out to be from a die not heretofore seen or recognized. 

Consequently, I dug up my "sardine can" containing my pitifully few Caps of 
'93 (they will fit into a very small sardine can, I assure you!), and laid down the 
five known varieties, side by side. I put the new one in the middle of the pack, 
prepared to move it two places left, or three places right, or whatever the pro- 
gression of dies called for. 

very quickly, I identified reverse L, but then, that die was strong enough 
not to have gradually disintegrated with use. There are no die breaks, or swell- 
ings, or meaningful (at least to me) clash marks on reverse L to give me a hint 
as to the sequence of die emission. Soon, I realized that I had a new obverse, 
because the example before me was well enough preserved to allow its border 
beads to be counted, and also in relation to the beads, the date, LIBERTY, and 
pole were all aligned differently from anything I had ever seen before, or from 
anything that had been described by Dr. Sheldon. And so, there you have it, the 
whole story. 

yVhenever someone mentions that there is nothing new under the sun, some- 
one else is likely to come along to challenge that premise, and thereby prove 
the cynics wrong . 

"What's new?", you ask. To be able to report the discovery of an important 
new variety of a 1 793 Liberty Cap cent to you at our 1 978 Early American Coppers 
Society Convention is what's new! And, it is a great personal thrill for me to do 
so. The identification of this new obverse gives further impetus to the basic 
theory that not all of the research in our early American coinage has yet been 
done. The Big Pennies still provide fertile territory for the ardent researcher; 
and yes, every once in a great while, they even yield monumental discoveries. 

Therefore, I ask you to take a new look, a revitalized look, an analytical look 
at the Liberty Cap cents of 1 793 that come within your range, and you may be lucky 
enough to find the second specimen of our newly-found variety, "NC-6," or maybe 
the third example, or possibly even the fourth, in this beloved series that well 
deserves the title as "the most noble, inspiring, and majestic of all our American 

coinage. " 
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A cent to remember 


David D . Gladfelter 

How many of you can recall bringing home your first large cent which had 
been minted sometime in the 1 790 's? or holding for the first time a copper 
memento from the first years of our nation, made during the presidencies of 
George Washington or John Adams, possibly even earned and spent by such 
men? How did it feel to own such a magic talisman of history? 

I still have such a piece, which I bought at the impressionable age of 1 1 . 
Today, its symbolized for me, not only rich historical associations, but also 
personal recollections of the beginnings of a lifelong hobby. 

When I was 11, large cents to me were things you saw in a museum, not 
things you could have and could keep. I remember a double set of them (i.e. 
obverse and reverse), complete by date, in the Nunnemacher collection at the 
Milwaukee Public Museum. To get to them, you walked past the Indian dis- 
plays, then turned right just before coming to the antique typewriters and high- 
wheeled bicycles, walked past some scary mummies and bloody Revolutionary 
War dioramas, and there you were, just opposite the mysterious Ancient 
Ghinese room. The Nunnemacher collection was inside a barred enclosure, 
watched over by a uniformed guard. The large cents, all brightly and uni- 
formly cleaned and lacquered, were mounted on a light blue background in a 
vertical case, just slightly above a child's eye level. The late dates were sharp 
and lustrous; the early ones were worn and hard to make out. There were 
other copper, silver, and gold type coins there also, and many different tokens, 
and money from other countries. But the U.S, large cents seem to have 
captured most of my attention . 

My family and I spent Ghristmas of 1947 with relatives in York, Pennsyl- 
vania. Not far from the house was a small antique shop, owned by a man named 
Fisher. In his shop window were old china dishes filled with coins. There 
were three dishes of large cents. The dish marked "lOc): each" contained mostly 
holed and bent pieces. .In the dish marked "354: each" were cents of the I830's, 
40's, and 50's in the lower grades, while a "754: each" dish contained late date 
specimens of better grades, plus some Draped Bust cents nearly worn smooth, 
the earliest of which was dated 1800. Soon I had acquired a small collection 
of different dates, and I would lay them out on the kitchen table, as Dr. Sheldon 
used to do, for study and admiration. 

Mr. Fisher had a 1 797 cent, but it was not in any of the dishes. It was 
in a separate showcase along with choicer antiques, and its price was $6. He 
said that its steep price was because it had "milling across the face" and that 
made it a "scarce variety" . Try as I did, I could not budge him down to a 
lower price, and I didn't have $6. But, during our visit, it snowed; and after 
shoveling twelve sidewalks at 504: each, I raced down to Mr. Fisher's shop 
and bought the coin. After my family and I returned home, I became skeptical 
when I found a GUIDE BOOK listing for a 1 797 cent with "crudely milled edge" 
but no listing for one with "milling across the face". However, I kept the 
piece; and for some years, I had no other U.S. coin from the 18th century. 
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Eventually, I upgraded the piece and gave the old coin to my father. 

It was not until just a few months ago that I solved the mystery of the 
milling. During a visit to my father, I happened to ask about the old coin 
which he still had and returned to me. It turned out to be a double struck mint 
error of the S-138, a common variety. Two pieces like it but in much finer 
condition appeared in the Ruby I sale, lots 667 and 668. Six other double and 
triple struck 1 797 cents were offered in the 1975 EAC convention sale, lots 
558 through 563. Bob Miller, in PENNY-WISE No. 48 for May, 1975, rates a 
double struck 1 797 cent as a Rarity-4 item. 

On my coin, the first strike is about 28 per cent off the planchet and is 
rotated about 30 degrees to the right of the second strike, which is centered on 
the planchet. Close inspection of the coin now reveals to me various details 
which 1 missed as a child. The lower parts of the numerals 17, the lower lock 
of hair, the fillet knot, the outline of the forehead, and the dentils of the undei — 
strike may be seen on the obverse, enough to establish the position of the 
understrike. On the reverse, all that is visible of the understrike is a corres- 
ponding but fainter arc of dentils and parts of two letters in the legend which 
are not identifiable. 

Regarding mint errors of the 1795-98 period, Walter Breen wrote (1975 
EAC convention sale catalogue, page 102): "It has long been known that these 

were among the Mint's darkest years, copper being so expensive that, until 
George Washington ordered a reduction in the cent weight, every cent cost 
more than its face value to produce; rolling equipment was constantly breaking 
down, so that planchets were variable in thickness and sometimes the Mint had 
to use Talbot, Allum & Lee tokens for planchets, or cut them down to make half 
cents, in addition to cutting down off-center or misstruck cents to make the 
smaller denomination. Many freak cents were allowed to leave the Mint because 
the expense and technical difficulty of remelting them, rolling the ingots into 
strip, and cutting blanks for making new ones, was too much for the floundering 
institution. As a result, there are more Mint-error cents known of the dates 
1 795 and 1 797 than of all the rest of the large cent period 1 793-1857 put together." 

What thoughts my old cent evokes - of Federalist America brought forward 
in time through many lives to here and now - in a way, like "Roots" and "The 
Adams Chronicles"; of overworked coiners laboring with old unreliable equip- 
ment; of exploring a museum and a musty antique shop; shoveling snow and 
saving up small earnings for a big purchase; family trips; learning about coins 
around the kitchen table; peering through a magnifying lens in search of faint 
details; adding up how very many years ago 1 797 was. Indeed, this is a cent 
for me to remember! 


P-W wishes to acknowledge with thanks the index to Volume XI which was 
prepared ty Chuck Funk and is being mailed with this issue. Chuck goes to 
tremendous efforts every year to provide us with this index and we are most 
grateful to him for it. Every time I use it, I thank my lucky stars for Chuck 
Funk and his efforts - and I use the index frequently. Thanks, Chuck - for me 
and the rest of the members. 

The Editor 
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THE PRESIDENT'S CORNER 


William R. T. Smith 


The recent annual EAC convention was a delightful success, both socially 
for those who attended and financially for the club. Others are reporting on 
various aspects of the convention elsewhere in this issue, but I would like to 
comment on several items. First, the Biltmore Hotel was the nicest site in 
which this convention has been held to date, and Dane Nielsen's choice should 
be applauded. With regard to future conventions, I am soliciting written 
proposals from members who would like to sponsor this event in their city in 
any of the next three years. To date, Tom Morley made an oral presentation 
for Florida at the business meeting, and Denis Loring withdrew a planned 
presentation for Boston, both for 1979. Denis, of course, was not able to 
make his lecture presentation on the evening Forum program, along with Ted 
Naftzger and Doug Smith; but he will present it next year and keep us all in 
suspense until that time. 

One item which Darwin Palmer may not mention in his review of the 
convention was the enthusiastic applause given to his statement on the value 
of membership in EAC and what it had meant to him. It could not have been 
said better. Those who were present certainly were reassured that Darwin 
will serve effectively as our Membership Chairman . 

Another item sparked some controversy and that concerned the publication 
of the revisions to the Sheldon and Newcomb books. Specifically, the question 
arose concerning the division of royalties between EAC and the authors of 
the new texts. EAC is more directly involved with the publication of the 
revision on early dates because of the release given by Dr. Sheldon to EAC 
for use of material from PENNY WHIMSY. It is my position that the primary 
authors of these texts should expect to share in any royalties received. My 
reasons, which apply to all three texts, include (1) recognition of their special 
efforts; (2) recognition of their positions as being the best qualified in each 
case to author such a book; and (3) recognition of their authorship - to the 
extent that each of these books contain new text. However, any agreement 
which I sign with an author and a publisher will be approved first by the EAC 
board and the salient elements of such an agreement will be reported to the 
membership through PENNY-WISE. 

Finally, I believe that a few changes to the By-Laws are in order, 
primarily to avoid operational problems in the future. There will be some 
research work done on this before some such changes are presented during 
the next year . 

Over the next three years, I am looking forward to a growing and well- 
informed EAC membership, continued success and quality of PENNY-WISE, 
publication of the new books, three more successful conventions, and many 
hours of enjoyment of this hobby by all. 

************* 
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MINUTES OF THE EAG ANNUAL BUSINESS MEETING 


The official annual nneeting of the Early American Coppers, Inc. was 
called to order by the incoming president, Wm . R.T. Smith in Los Angeles 
on Saturday, February 11 , 1 978 at 1 1 :30 A.M. As is customary at all EAG 
meetings. Bill asked each person present to introduce himself and to announce 
his collecting interests . 

John D. Wright, chairman of the Nominating Committee, confirmed the 
results of our recent elections. Newly-elected national officers are: 


John reported that write-in votes had been received for all positions, but that 
no one had written in his own name. 

Robinson S . Brown, Jr. , out-going Vice-President, read a letter from 
retiring president, Herberts. Silberman. Herb's report sparked discussion 
as to the payment of royalties for the forthcoming revision of PENNY 
WHIMSY. Questions were raised as to who was to receive the royalties and 
credit for the revision. It was reported that Dr. Sheldon had released to 
EAG his interests in PENNY WHIMSY and EARLY AMERICAN CENTS. 
President Smith stated that Herb Silberman has been working on this project, 
in behalf of EAC, with the authors and the proposed publisher. Bill said that 
he would report the essential features of the contractual arrangements to the 
membership at a later date. 

Jeffrey Oliphant, incoming secretary, read a report from Dr. Warren A. 
Lapp, Editor of PENNY-WISE, to which John Wright made some corrections . 
John pointed out that P-W is mailed by third class mail, not second class. 

EAC had obtained its 3rd class mailing privilege prior to IRS approval of 
EAC as a non-profit organization. IRS approval lowered the mailing charges 
a second time, although the initial mailing privilege provided the greatest 
saving . 

The report of Robert Miller, chairman of the Membership Committee, 
was summarized by Del Bland, West Coast regional chairman. 

John Wright, EAC Treasurer, presented his report. All reports were 
approved, as amended, by vote of the membership. 

Bill Smith then presented his ideas for EAC and made assignments of 
duties. The new president wishes to consolidate the number of people working 
on certain projects, and at the same time to get those people more actively 
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involved. Accordingly, he announced the transfer of the membership 
function to the office of Vice-President, and Darwin Palmer will be in charge 
of promoting club membership. Jeffrey Oliphant, Secretary, will handle 
the publicity for the club. A Nominating Committee will be set up two years 
hence for the 1980-81 elections. Major club activities at present include 
the publications of PENNY-WISE and the forthcoming revisions of the major 
works on U.S. large cents. Denis Coring, John D. Wright, and Jules Reiver 
are in charge of these various areas. 

Denis Coring and John Adams had planned to be present to present their 
proposal for the 1979 EAC Convention site - Boston, Mass. However, due 
to inclement weather in Boston, they were unable to get to Cos Angeles. 

Denis had mentioned previously that he would withdraw the proposal of Boston 
in favor of Florida. Tom Morley suggested that Florida be chosen, mention- 
ing that there were several major coin shows held there each January, that 
Florida had ideal weather for a winter meeting, and that the area offered 
excellent tourist attractions for those members coming from outside the state. 
The site was left open, pending additional offers from members in other 
areas . 

Jeffrey Oliphant reported on the business aspects of the 1978 convention, 
and received a warm round of applause for his efforts in coordinating the 
meeting . 

Jack Collins raised the issue of expanding the Condition Census for early 
date varieties to twelve coins. Arguments were heard on both sides. Those 
in favor felt that it would be of great benefit to collectors and that most of 
the information was already in the hands of those preparing the Sheldon 
revision. Concern was expressed that such an expansion would cheapen the 
Condition Census and that it might delay publication of the revision for at least 
another year. It was agreed by those present that the entire club should 
voice their opinion as to whether the CC should be expanded from six to maybe 
ten or twelve coins. Those present voted 35 to 4 in favor of such an increase. 
Myles Gerson mentioned that those most responsible for the early date revision 
should be thanked and supported for their efforts . 

Darwin Palmer spoke of his plans in promoting club membership. Darwin 
wants to improve the quality of membership as well as the number of members. 
He noted that new members learn a lot about large cents and half cents rapidly 
by reading PENNY-WISE and by meeting with other EACers . Jack Beymer 
suggested that a brochure be made up, describing the club's activities. Such 
a brochure should be suitable for dealer members to include in their mailings 
to customers and for use at coin conventions across the country. Jack 
volunteered to donate the money necessary to start such a project, including 
the artwork and initial printing. Darwin will be working on this idea, which 
seemed excellent to all those present. 

The meeting was adjourned at 12;45 P.M. 

Respectfully submitted, 

Jeffrey Oliphant, Secretary 
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THE FIRST 1796 LIBERTY CAP 


Denis W. Loring 

The 1796 Liberty Caps S-81 through S-90 can be arranged in a logical, 
unbroken emission sequence. But what of S— 91 ? It is the only '96 Cap in 
which both obverse and reverse dies stand alone. Was it struck after S-90 
as Sheldon has it, or before S-81 as Breen has conjectured? Based on a 
study of reverses A (S-81), F (S-90), and G (S-91), I am convinced that 
S-91 was in fact the first, not the last, '96 Cap. There are at least four 
features shared by Reverses A and G that differ on Reverse F: 

Leaf under UN: double on A and G, triple on F; 

Leaf under IT: triple on A and G, double on F; 

Leaf left of O: triple on A and G, double on F; and 

Feet of AME connected on A and G, separated on F. 

On the other hand, I can find no features shared by Reverses A and F 
that are not also shared by Reverse G . Therefore, a link between A and G 
seems much more natural than the current proximity of F and G, and S-91 
becomes the first of the 1 796 Liberty Caps . 

************* 

R8 PENNY WHIMSY TURNS UP 
Al Pereyo 

Last year I purchased the newly-reprinted edition of PENNY WHIMSY . 
The following day, I asked my wife to buy me a vinyl cover for it so as to 
protect the dust cover on the book. She took the measurements and bought a 
cover at our local book store. 

When I returned home that evening, my wife informed me that the book- 
binding was done upside down. Thus the title of the book is on the reverse, 
running upside down, at the bottom of the cover. 

Does anyone else have a PENNY WHIMSY bound like this one? or has 
anyone heard of a PENNY WHIMSY bound like this one? 

I have heard that a couple of 1975 RED BOOKS were bound like this, but 
I haven't heard of any new PENNY WHIMSY books being bound like mine. 

Who knows? - I just might have a Rarity-8 book here. 

If any fellow members know of, or have, a PENNY WHIMSY like this, I 
would appreciate hearing from them. Please write to Al Pereyo, 168 Johnson 
Avenye, Meriden, Connecticut, 06450. 

************* 


One never gets a SECOND chance to make a good FIRST impression. 

THE RAT FINK 
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SNAPSHOTS TAKEN AT THE CONVENTION 
Courtesy of Jeff Oliphant 

Left upper: President William R.T. Smith, discussing his plans for EAC 

at the business meeting. That’s Jeff Oliphant to his left. 

Right upper: Darwin Palmer, the new Vice-President. 

Left lower: The security guards for the convention - Chief Max Phipps in 

center, with Bill Raymond on his right and Del Bland to his left. The 
smallest of the three is 6 feet, 4 inches tall. 

Right lower: Dane B . Nielsen, convention chairman . 
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Left upper: C. Douglas Smith, fielding a question during The Forum. 

Right upper; John Wright to the left, Phil Van Cleave to the right. 

Left lower: Tom Morley, making a pitch for EAC 1 979 annual meeting 

to be held in Florida. No final action was taken at the meeting. 
Right lower: Jack Collins at his bourse table and displaying some of his 

coin photography. 
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Upper left: Mabel Ann and John D. Wright talking to Robbie Brown. 

Upper right: Jeff Oliphant, new national secretary, speaking on the 

telephone with Denis Loring who was snowbound in Boston. 

Lower left: Ken and Bennett Pines, seated at the table, and talking with 

Dick Punchard, seen on right. The Pines hail from Maryland, while 
Punchard is from Minnesota. 

Lower right: Reading from left to right; Doug Smith, Dane Nielsen, 

Gordon Wrubel, and Jack Beymer. 


68 - 








Left upper: Ted Naftzger, as he told at The Forum about his new discovery. 

Right upper: Jack Collins on left, talking with Walter Breen, just prior 

to their presentation at The Forum of the 1 794 series . 

Left lower: Myles Gerson on left, in discussion with Del Bland. 

Right lower: Dick Punchard, standing beside his exhibit of books on 

large cents . 
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REPORT MADE TO THE ANNUAL MEETING BY RETIRING PRESIDENT, 
HERB SIL BERMAN 


"G entlemen; 

Please accept my apologies for not being present at this most important 
time; but between the flu, finances, and family, the trip west has proved just 
impossible. 1 do welcome all the members attending this annual meeting of EAG, 
and 1 extend my hand in congratulations to the new officers and wish them success 
during their term of office. 

It isn't necessary to review in detail the past decade of this society - just look 
around you at our illustrious members, the recognition which EAG enjoys, and 
the acceptance of our journal PENNY-WISE as one of the nation's best. I thank 
all the national and regional officers who have contributed so much to our growth 
and success, all the members who have contributed material to P-W, and a very 
special thank you to our editor. Dr. Warren Lapp, for without his efforts at re- 
write and publication, P-W would have been just ordinary instead of the extra- 
ordinary journal it has become. 

During the past ten years, we've seen the creation of some of the most out- 
standing collections of copper coins ever assembled, and we've seen other fine 
collections placed on the block to be absorbed into newer collections. 

We mourn the passing of Dr. William Sheldon, Floyd Starr, and others who 
have contributed to the lure of the coppers. 

There are some bits of old business which should be brought out and 
finished. The publication of the revision of the early date cents has been delayed 
too long since the revision committee, headed by Denis Loring, has not finished 
its work. The committee has not submitted the manuscript of the revision, and 
the proposed publisher is getting impatient. Walter Breen has been waiting in 
the wings for his perusal and comments, which is all that is needed to complete 
the project; so we should get the manuscript out of committee as soon as is 
possible . 

Denis Loring has asked for, and ''ve agreed, that a portion of the royalties 
which EAG will receive from the publisher shall go to him for his devoted time 
and effort spent on the revision. Although our charter and the IRS might not 
allow this, 1 hope that one of our attorney members can suggest a solution. 

John Wright and Jules Reiver and their respective committees on the late date 
cents should be getting ready to submit their manuscripts also, so that we can 
publish their important revisions during 1978. 

I guess that most of you have heard that I've sold a collection and am start- 
ing another, so I'll be seeing you frequently out in the numismatic world of large 
cents . 

In the area of new business, 1 look forward with all of you to the new book on 
Golonials by Walter Breen, to our own publications, and to a very good year for 
the copper buffs . 


HerbertA. Silberman" 
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REPORT BY WARREN A. LAPP, EDITOR OF PENNY-WISE, TO EAC 
ANNUAL MEETTING 

PENNY-WISE experienced its biggest year in 1977. Volume XI, consisting 
of consecutive issues numbered 58 to 63, totaled 333 pages. In addition, an index 
for Volume X was mailed iwth the March, 1977 issue. 

During 1977, John D. Wright updated the material on the 1827-1833 large 
cents, while Milton B. Pfeffer contributed extensive revisions to his "Half 
Cent Catalogue Sales" . Also published were a number of original and outstand- 
ing articles by various authors, plus various census reports, minutes of regional 
meetings, letters to the editors, quizzes, and other items of interest. Of 
course, the big issue in 1977 was the November issue, dedicated to our Number 
One EACer, Dr. William H. Shelton, who passed away on September 16. 

The Editor and the Staff have tried to provide the EAC members with infor- 
mation and material of the highest quality, and we wish to express our thanks to 
all of those who have contributed material during the year which has helped to 
make P-W the excellent journal that it is. PENNY-WISE was, and is, intended 
to further the interests of those who collect the early American coppers. I think 
that P-W has achieved that goal, in every sense of the word. 

However, to keep P-W viable and interesting, we continue to seek contribu- 
tions from the members of articles, essays, comments, and suggestions - so 
keep your letters coming our way. P-W is your forum, so don't hesitate to sound 
off in any manner or on any item with which you agree or disagree. We want to 
hear from you! It should be the responsibility of each and every member to share 
his information, ideas, ’and thoughts with others - and to have such comments 
published in P-W is a privilege readily granted to all EACers . 

It should be noted in this report that, during 1977, various cost containment 
procedures were put into effect. Most noticeable of these was the fact that we 
obtained a tax-free status as a non-profit hobby organization, thus permitting us 
to use second-class mailing privileges. Although delivery for some members has 
been set back a week or two, EAC has been able to save enough on postage to 
warrant a reduction in dues to $15. for the year of 1 978 . 

It is the intention of the Editor to continue with the services of our regular 
printer and typist throughout 1978. An Ad Hoc Committee consisting of Natalie 
Halpern and Bob Miller made an extensive search during 1977 and finally were 
able to locate another printer who offered a slightly lower cost of approximately 
$25.-$50. per issue. However, the uniqueness of our endeavors in putting to- 
gether, printing, and mailing P-W would suffer considerably, in the opinion of 
the Editor, if any change were made at this time. Bill Parks and Mama Mimeo 
are unequalled in getting P-W ready and mailed. Many last minute additions and 
changes are accepted by them regularly, with their complete cooperation and 
assistance. It is felt that any change in our printer or typist would be totally 
contrary to the best interests and value of P-W . 

In closing, I would like to say that the 1978 P-W will be, I am sure, even 
bigger and better than any of its past offerings . 

Respectfully submitted, 

Warren A. Lapp, M.D. 

Editor 
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REPORT OF THE MEMBERSHIP COMMITTEE 


This past year of 1 977 was not a great year for EAC. Early in the year, 
we had a lot of resignations due to the increase in dues. Our recruitment of 
new members offset this figure, but not to any great extent. 1977 brought us 
approximately 45 new members. According to my records, R. J. Guth of 
Florida Coin Exchange referred more prospective candidates than any other 
EAC member. He deserves to be congratulated. 

I have corresponded with John Wright about "prospective" new members. 
Rather than make every one with $15. into an "instant" member, we should list 
each prospective candidate in P-W . If we do not get any adverse comments 
about him, he will then be elected to membership. This will keep any known 
undesirables from gaining membership in EAC. If any one should s ee a name 
listed of a proposed member whom he considers to be undesirable, let the 
membership committee know about it. Also, along these lines, a prospective 
candidate should be recommended by a current EAC member or dealer who is 
in good standing. 

Please - please - send all applications of prospective members along with 
their dues payment of $1 5 . to ME. The membership committee is of no use, 
otherwise. Besides, John Wright has too much to do already. 

Robert W. Miller, Sr. 

Chairman, Membership Committee 

*j(::)c*:jc**5|!>|t**** 

REPCRT FRCM THE EAC 1978 ANNUAL CCNVENTICN CCMMITTEE 

Jeffrey Cliphant 

Cver 100 members and guests attended EAC '78 at the Biltmore Hotel in 
downtown Los Angeles, CA on February 10-11 . 

From a business standpoint, the convention proved to be profitable for the 
club. Income from auction commissions was over $750. , with donated auction 
lots adding an additional $308.50. Cther donations and responses to our request 
of $1 . from each EAC member to offset the cost of the auction catalogue re- 
sulted in $118.50, with additional sums expected. The 9 ^ bourse tables pro- 
vided $237.50 in income. 

Major expenses were the printing and mailing of the auction catalogue, which 
ran about $300. Fees to the hotel for lights and labor were $150. , while 
security was free of charge. The club owes Max Phipps, Del Bland, and Bill 
Raymond a debt of gratitude for protecting all of the valuables. Display cases 
were rented from the promoters of the Long Beach Stamp & Coin Exposition, 
with transportation provided by Del Bland and Jack Collins. John Wright filled 
in as auctioneer for Denis Loring, and John did an excellent job in calling the 
auction . 

Although exact figures were not available at the time of this report, EAC 
will net approximately $700. from the convention. 

The West Coast Chapter of EAC was proud to have been honored with hosting 
the 1978 EAC annual convention. The convention committee consisted of Dane 
Nielsen, Del Bland, and Jeff Cliphant . 
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THE EAC ANNUAL CONVENTION - 1978 
as told to Darwin B. Palmer, Jr. 
by EAC members 

The California EAC members must have been busy for several months 
planning and doing the work necessary to conduct an extremely well-handled 
convention. Anyone unfamiliar with the amount of dedication and hard work 
necessary to conduct an annual convention, or even a good regional meeting, 
is invited to learn from first-hand experience. 

Del Bland arrived on Tuesday, February 7, all prepared to share a room 
with Doug Smith, only to learn that the East coast was completely snowed in! 
Undaunted, Del returned on Thursday, to begin setting up the show with Jeff 
Oliphant, Dane Nielsen, and five or six other tireless members. The Wrights, 
Doug Smith, W. R. T. "Bill" Smith, Dick and Rainy Punchard, Ken and Bennett 
Pines, Bob Shalowitz, Robbie Brown, Phil Van Cleave, Myles Gerson, Ray 
Kelly, and a dozen others from out-of-state showed up on Thursday also. 

Friday morning , February 10, began with a big breakfast at The Original 
Pantry and other food establishments, because most of us knew that we would 
have a late lunch or might not eat again until dinner. Many of our members 
visited the NASC show close by to look for copper. Only two or three tables had 
a wide selection of copper, and very few cherries were picked. 

Activity at the EAC Bourse quickly picked up in the afternoon on Friday, 
and collectors enjoyed coppers offered by Jack Collins , Dick Wright, Gordon 
Wrubel, Ray Chatham, Bill Smith, Jack Beymer, Bob Shalowitz, Bill Raymond, 
and several others to whom I must apologize for omitting their names. Exhibits 
on display were of auction catalogues, die makers' mistakes, half cents, and 
the Dr. Sheldon "color set". All of these made a big hit, with Dan Holmes' 
display of the famous 66-coin color set provoking the most conversation and 

interest . 

Later in the day, we learned that Denis Loring and John Adams would be 
unable to attend. Boston's Logan Airport was closed to all traffic; and driving 
in a private vehicle on roads in the Boston area was subject to a stiff fine. 

With rain pelting down on us in California, it was difficult to imagine that snow 
was paralyzing the northeastern part of the U.S. Those of us who know Denis 
and John well can appreciate how much they were really missed. 

By this time, so many things were occurring simultaneously that no one 
person could possibly know all of the events that took place. 

The evening began with Dane Nielsen welcoming us all to California and 
then introducing the speakers. First up was R. E. "Ted" Naftzger who began 
by narrating forty years of collecting experience. He must have begun at age 
five! ! 1 Ted's beautifully illustrated and well-delivered talk impressed every- 
one who was present. He utilized color slides taken by Jack Collins, and Jack 
did justice to some of the finest 1 793's in the world (or should I say, most of 
the very finest known 1 893 cents?) . I felt that Ted must be leading up to some- 
thing big as he discussed and showed the 1793 Liberty Caps. Then, he announced 
a new variety of that aristocratic series, the 1 793 Liberty Caps . A well- 
balanced VG10 1 793 Cap appeared on the screen. The cent first was thought by 
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one of the dealers present to be an S--16; but upon comparison with an S-16, 
it turned out to be a completely new variety. At the time, a moment's thought 
led me to realize that this was the discovery of a lifetime and certainly one of 
the most important new cent varieties of the century! 

Next on the program, all the varieties of the 1794 cent series were shown 
to us on the screen, in color - photos by Jack Collins and superb narration by 
Walter Breen. When Walter says "incredible", "fantastic", "unbelievable", 
"wow", and repeats himself with almost every coin, it is tough to believe un- 
less you saw the presentation. The real mind-popper is that most of the coins 
were CC1 or 2, and they represented the finest set of '94's ever put together - 
period. Anyone who knows cents would probably have bought an airline ticket to 
L. A. , just to see them. 

Last of all, Doug Smith related to us his experiences with, and recollections 
of, some of the famous collectors of the past thirty years or more. His 
ability to recall events and to weave a web caught the audience at once. We 
were transported back in time to learn about Lou Helfenstein, Homer Downing, 
Henry Hines, the Holland sale, and Dr. Sheldon. A summary cannot be ade- 
quately presented by the pen - only Doug can properly relate the details. 

At the end of the meeting, John Wright told me that he had seen the 
penultimate draft of Walter Breen's new book, EVERYTHING YOU ALWAYS 
WANTED TO KNOW ABOUT COINS BUT WERE AFRAID TO ASK", "It will 
be a MUST for your library," says John. 

For Saturday, February 11, "a lot happened again" would be an under- 
statement. At some time a whist match on 1 826's was played. A young Eastern 
collector and a "West Coast collector" sat down at the well-padded table. As I 
heard it, the one point separating the final score was determined by the last 
coin played - and it was acquired by the winner just a year ago from the loser! 
The play on the last and losing variety N-9 was interesting - whist players 
usually place all the specimens they own of a variety on the table for view and 
then select one to use in scoring. The proud loser placed 5 or 6 upper N-9's 
on the table, and the winner placed only one. However, the winner noticed that 
several of the "N-9's" were not dated 1826 and avoided them like the plague. 

Just prior to the annual business meeting, the enigmatic Denis Loring 
called the Bourse room and spoke with three of four of the national officers. 

All of us could tell that Denis was climbing the walls in not being present. I did 
not realize how much his presence meant to the general atmosphere of the 
activities - until he was not there. 

Del Bland reported that a new 1818 N-4 had turned up in Fine-15. It 
joined another 15-coin to tie for CC6. It now rests in a collection which houses 
several die states of this variety. A VF30 1804 G-9 half cent appeared in the 
recent Bowers & Ruddy auction, unattributed, but listed with justice as EF . A 
knowing half cent collector happily secured it. Bill Raymond's table was con- 
stantly surrounded with half cent collectors. The half centers have close ties 
and truly seem to enjoy the brotherhood inspired by smaller copper. If you look 
carefully, half cents are nice too. 
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Many 1 794 Heads of ’93 were seen at the meeting. Several decent 
specimens found new homes, including an S-18b. An S-20 excited many 
comments as the bargain of the day. The treat of the show was when I saw the 
ex Granberg, Woodin, Newcomb, Downing S-20, only to have it topped within 
an hour by the equally famous EF40 coin ex Dr. Sheldon. Also, I examined 
the second, third, and maybe the fourth or fifth best S-17 after ten years of 
seeing mainy rabid specimens. Certain varieties are not extremely difficult to 
obtain, but locating an aesthetically— pleasing specimen can be a severe challenge. 
The 1803 fans will be pleased to hear that several S-264's found new homes. 

The ANA 1977 specimen exchanged Smiths, and the famous but more worn 
II Pine-1 2" (strictly VGIO) ex C. Doug Smith, Schwartz specimen found a home 
after five or six years of indecisiveness. This last mentioned item was dis- 
covered twenty— five years ago and could be called the most sought after specimen 
of the most fervently desired early cent variety. 

Doug Smith showed his now-famous 1 798's to eager viewers. Some 
PENNY WHIMSY plate coins and otherwise famous specimens grace his set. 

Only a year-specialist of 1 798 can thoroughly appreciate the colors represented 
and the depth in die states per variety. 

Jeff Oliphant, Dane Nielsen, and Del Bland and all the California EACers 
deserve a sincere thank you for a well-executed show. The Biltmore Hotel 
is deserving of praise for its help, consideration, and fine facilities. Other 
stars in the goings-on were unattributed; a Fine 1820 N— 14, an 1828 N— 1 2 
Fine, an 1835 N-1 1 with two die cracks in nice About Very Fine, and an 1827 
N-12 of nice color but mutilated by damage with a heavy instrument and a light 
brain . 

I would like to relate more to you, but I did not see or hear about even half 
of the copper action. Next year the vote is for Florida and no snow! 


A THANK YOU FROM THE EDITOR 

Because Mrs. Lapp was scheduled to have an operation at St. John's 
Episcopal Hospital, Brooklyn on February 5, I ruled out any plans to attend 
the EAG meeting in Los Angeles. The operation turned out much better than 
anticipated, and Mrs, Lapp was able to return home sooner than had been 
expected . 

Soon after she returned home, she received a Get Well card which had 
been signed by those attending the convention in Galifornia; and this was followed 
by a beautiful bouquet of flowers and a gift of two angels for her collection. 

I deeply appreciate the honor that you have paid Katie and me. All such 
attention was totally unexpected and most heart-warming . We both thank every 
one of you from the bottoms of our hearts. EAGers are wonderful people! ! ! ! 
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reflections regarding the 1978 ANNUAL MEETING 


Ernest J. Montgomery, M.D. 

Awareness of the annual convention of the EAC in Los Angeles was lodged 
in a recess of my cranium at what seems like a long time ago. I remember 
my opinion, expressed in P-W about a year ago, that an annual meeting brings 
together only that third of the membership which is bounded by the geographical 
area of each year's meeting site. To go from Pittsburgh to Los Angeles would 
seem to be ridiculous, especially when the convention will very likely be held 
back East within a year or two. With 14 hours of flying time, plus 3 hours 
from home to airport to hotel, there also wouldn't be very much time left in a 
48-hour sojourn . 

In addition, expecting my wife and children to understand such a sojourn 
would be asking much. The office staff, family friends, and my professional 
colleagues would be sure to think that the rigors of everyday living had taken 
their toll of my senses as well as of my body. These are the same persons who 

were encouraging me "to get away for a while". Perhaps "a little white 

lie"! ! ? 

The agenda and auction list arrived from California and did little to disturb 
the recess. The casual mention of the coming meeting, as made to my wife, was 
received with a touch of encouragement. For many years, she has been trying 
hard to understand my drifting into the world of the little pieces. To be sure, 
some understanding has occurred, but more it has been a matter of tolerance, 
acceptcince of an inevitable, and opportunity for the expression of affection. 

Next, whom might I travel with? A call to J . M . was made, but he had no 
plans to attend - a pleasant conversation and exchange - but J. M. mentioned 
that W. B. was thought to have been ill recently. I was disappointed that J. M. 
was not going, but W. B . 's absence because of possible illness brought concern. 
Since my recent interchange with W. B. had created interest in a meeting with 
him in person, his possible illness inflated my inclination. 

The time factor still remained a formidable one, but I've lived with the same 
for years. Further discussion with the loved one continued to instill silent, 
unselfish encouragement. Finally, a call was made to the Biltmore Hotel in 
L.A. Although the convention was less than a week away, yes, I could still have 
a room reservation. Likewise, flight arrangements proved easy to make. Np 
white lies! I leveled with the office staff and my professional colleague who 
would cover my responsibilities during my absence. Fatigue would be a definite 
result, but at least the fatigue would be related to excitement, comradeship, and 
perhaps even a new acquisition or two ! ! ! 

Now, having attended the convention and having arrived back in Natrona 

Heights, Pa. , I take my pen in hand again. It was great! great! great! 

GREAT! 
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Jeff Oliphant, Bill Webber, Bill Raymond, Jack Beymer, Steve Lund, 

Ricky Gross, John H (I looked at his tag a dozen times, and he even bought 

me dinner and coffee sorry, John!), et al - formerly, these were names 

with which I had degrees of familiarity, but now 1 also have some faces to go 
with the names . 


Walter Breen (I never did get around to asking if he had been ill recently) 
was easily met and his autograph readily added to my copy of his book. My 
feelings of respect, suspicions of altruism, and profound search for the truth 
were all confirmed . 1 was delighted to be given a view of unpublished manu 

scripts, especially so soon after his monumental accomplishment. He confirmed 
that there are very likely no 1 849SD Second Restrike proof half cents . We 
even committed a little sacrilege by discussing the 1 936 two -legged Buffalo, 
1869/8 Indian Head, etc. Admirable personal pride - yes; egocentricity - no! 


Discussion with Bill Raymond regarding the ever distressing 1 840 and 
1341 Reeded Edge half cents provided no resolution. Examination of his 1841 
proof half cent provides additional fodder. Valuable help in distinguishing the 
1 836 Original and Eirst Restrike was obtained. Bill proved a tough negotiator 
regarding the acquisition of needed pieces, but he exuded excellence in grading, 
firmness but fairness to all prospective buyers, and congenial tolerance to 
examination and re— examination of his wares. 


I did manage to deal with Jack Beymer, although that was nothing new, as 
I previously had had him contribute to my collection. Interestingly, despite his 
multiple examples of the four-star break 1 81 1 , Jack related that he has not 
handled the two-star break. 

Also, I managed to come to terms with Bill Webber and have further 
negotiations which are suspended at present. He had a beautiful exhibit, but 
the Not For Sales in his private inventory remain my favorites of the entire 
convention (and this includes scrutiny of the nearby NASC convention). I won t 
reveal which varieties they were, lest I breach a certain amount of confidence - 
and besides, I fear the arm-twisting of others which may exceed my own. 

Actually, the first EACer I met in L.A. was Jeff Oliphant, who saw me at 
the hotel registration desk upon my arrival - he was on his way to lunch and 
stopped to extend greetings and to give directions. Jeff's continual efforts to 
ensure the success of the convention gave insight into his nature but interfered 
with prolonged contact. 

Thanks, John and Mary H regards to Ricky, Steve, Del, John, 

et al. Sorry that I didn't get to meet you, Warren, Denis, et al . 

Then, there's President William R.T. Smith, to whom I am indebted for 
my membership in EAC. It was in 1 972 that I purchased an off-center half 
cent from Bill, by way of an ad in CW . Telephone calls followed, and then a 
personal meeting with him at the 1973 Boston ANA convention (also, Roger 
Cohen was there - will we never stop having these EAC meetings right before 
April 15?)/ Although Bill did remember a phone call which I made to him re- 
garding the 1802 old reverse, he forgot the R. T. on his convention badge. 
C'mon, Bill, the double middle initials are apt to be unique in the EAC member- 
ship . 
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Finally, there was the auction. Lot 139 was of interest to me, but the 
auction was not scheduled to start until 7:30 P.M. and I had to catch my flight 
at 10 P.M. On pins and needles, I waited and sweated, and shifted, in anti- 
cipation. At 8;45 P.M. , John Wright began the bidding on lot 139 at a level 
which 1 cannot recall - I bid, another bid, book bid, another bid, I bid, book 

bid, I bid my time vs my resources . The book gave up; and eons later, 

so did John - "Last call. Sold to bidder numberrrrrr 19". Then, 

my hurry to catch the flight prevented me from being patient with Jeff Oliphant 
and Darwin Palmer (my brain was at the airport) in paying for the piece so 
that I might bring it home with me. I apologize, guys! Then, I sped down the 
stairs, hastily being followed by Jeff Oliphant with my receipt. What a fitting 
way to close the convention! Tt had begun for me with an infectious welcome 
from Jeff Oliphant, and it ended with just as infectious a goodbye from Jeff 
Oliphant. 

In conclusion, the national convention of EAC has no geographical boundaries; 
and I am now convinced of its annual occurrence. I now know, to use the 

current motto of National Coin Week: "Happiness is going to the national 

meeting of EAC! !!!!!" 

* In case you're entranced by that reference above to a 1936 two-legged 
Buffalo, the Editor queried Dr. Montgomery about it and this is his answer: 

"The 1936 two-legged Buffalo nickel has an interesting history. I acquired the 
piece about 6 or 7 years ago from an old friend. He told me that he had seen 
an article about 1940, written by Walter Breen, acknowledging the existence of 
six such pieces. At the time, this old gentleman had five. Today, only two can 
be accounted for: my specimen and one held by a local Roman Catholic priest. 

I could never locate the article to which the old gentleman referred. When I 
asked Walter about it at the EAC meeting, he told me that he knew of the error 
but had never written any such article. When I told Walter that I had an example 
of the coin, he expressed a desire to have a photograph of it for his future work," 

*!|c:(t***^<****** 

SPECIAL CFFER TC EAC MEMBERS 

Cver the years we have been friends with many if not most EAC club 
members. Perhaps you are already acquainted with our "Rare Coin Review" 
(issued several times a year), our "special Coin Letter" (issued about ten 
times a year), and the auction catalogues produced by our division, the 
American Auction Association, Inc. If not, we would like to make this special 
offer to you: We will send you without charge or obligation of any kind our 

latest large illustrated catalogue. Each issue contains many different United 
States colonial coins, half cents, large cents, and other interesting pieces. 

To receive your copy simply write "send me a free copy of your latest 
catalogue per your special EAC offer" on a note or postcard and sent it to us. 
Your catalogue will be sent by return mail ! 

Bowers and Ruddy Galleries, Inc., 6922 Hollywood Blvd., Hollywood, CA 90028 
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ALL-NUMBER PENNY CROSSWORD PUZZLE - SOLUTION 

Denis W. Loring 


The solution to the puzzle in January's P-W is given below. The clue for 
15 across was inadvertently omitted: "incusation at upper reverse" - S-203. 

Seven people submitted answers to the puzzle; Roger Cohen, Bill Noyes, 
Jeff Oliphant, Dick Punchard, Frank Wilkinson, Tom Wofe, and Larry Knee. 
Jeff and Frank tied for top score, 95/100, with the others close behind. 
Congratulations to all seven! 



************* 
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ALAN MILLHONE, EAC 527 - MINI-AUTOBIOGRAPHY 


"Born, November 21, 1948 in Parkersburg, West Virginia, although 
I've been an Ohio resident all my life. Graduated from Belpre High 
School in 1966. Graduated with a BS/BA degree from Franklin University, 
Golumbus, Ohio in 1970. Drafted into the U.S. Army and served overseas 
with the 8th U.S. Army in Ascom, Korea. Discharged, 1972. 

I am in the construction of custom homes with my father, Floyd Millhone. 

I also own half interest in Frontier jewelers of Marietta, Ohio. 

I became interested in coins at the age of 6, through a dear friend, 

Herbert Spencer, who is now a full-time dealer. I became interested in old 
coppers about four years ago, when Herb showed me some 400 duplicate large 
cents and told me to pick out what I wanted for a starter set. I ended up with 
50 different dates and varieties, all the way back to 1 794, at a cost of less than 
$3 . each! ! ! 

I love coins. I am not a dealer in them, just a true collector at heart. 

I have a lovely wife and daughter, and am proud to be an EAC member. 

CUD BOOK BEING REVISED 

Bruce Harris, an EACer from Myrtle Beach, S. C., forwarded the 
Editor a letter from Arnie Margolis of ERROR TRENDS Coin Magazine, 
regarding a revision now in progress of Mort Goodman's THE DESIGN CUD. 
Bruce felt that since many EACers have late die state (cud) progressions on 
large and half cents, they might like to assist Arnie by loaning their coins to 
the project. Everyone whose coins are used will receive credit at the front of 
the book when the revision is completed. 

The book will contain all new photographs of cud coins. Arnie photographs 
the coins in batches of 30-35 at a time, so that he must wait until sufficient 
examples are on hand to start a photo session. In some cases, a delay of six 
weeks may be necessary before your coins are returned to you. 

Coins should be forwarded to Arnie Margolis, c/o ERROR TRENDS Coin 
Magazine, P. O. Box 158, Oceanside, N.Y., 11572. Send all coins by insured 
parcel post or by insured registered mail. Do NOT send ciny coins by certified 
mail or by regular first class mail. Be sure to include enough return postage 
for the safe return of your coins by the same service which you used to forward 
them . 

Additional information may be obtained by contacting Arnie Margolis at 
the above address . 

************* 
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ANA'S FIRST MID-YEAR CONVENTION - A REPORT 

E. Larry Knee 

At one time, I planned to attend the 1978 EAC Convention in Los Angeles; 
but, when ANA announced that its first Mid-Year Show would be held in 
Colorado Springs from February 15 to 18, I changed my mind. After all, I 
had never attended an ANA convention either; and my travel expenses to ANA 
would be some several hundred dollars less, since I live only 122 miles away 
from the 'Springs'. I wondered whether I was making the right decision. 

On the morning of February 1 6, 1 was up bright and early and ready to 
spend a glorious one-day vacation at the ANA show. But first, there was some 
shoveling of snow to do - and oh my! the snow is coming down heavily. But 
who cares? - especially when one has been planning for this for several months 
in advance. After all, ole Scout has four-wheel drive, which should get us over 
Monument Pass, no matter how heavy the snow gets. Even my collector friend 
with some eighty years experience was raring to go, so there was no stopping us 
now. I asked this long-time collector (he started collecting by withdrawing 
Indian Head cents from circulation by the roll) if he had ever known any other 
large cent freaks before. In this land of 'Indians', 'Buffalos', and 'cartwheels', 
his answer, of course, was "No". 

Without really seeing anything of note along the way, we finally reached 
Colorado Springs; and with just a few more miles, we rounded a curve and 
the castle known as The Broadmoor Hotel appeared amidst the fog and snow- 
covered pine trees. What a beautiful scene this was — if it had been Christmas! 

However, the scene was in keeping with the whole atmosphere of the con- 
vention . The bourse area was held in the hotel's World Ice Arena, and 134 coin 
dealers were there, all standing on the ice. Of course, there was some kind of 
particle board covering the ice and it wasn't too bad if you kept moving around, 
but the dealers were restricted in their movements and many complaints were 
heard . 

The only EACer I had ever met before was Daryl Mercer of T ebo's Coins 
in Golden, Colorado, and he was there, hopping about, trying to keep warm. 

I soon doubled my EAC acquaintances by meeting Jack Beymer. I was told that 
Gordon Wrubel, my regional chairman, was there also, although I did not get to 
meet him . 

Most all of the dealers there had flown in from out-of-state, so there was 
only Uncirculated, type, and expensive material available and very few large 
cents for my budget. I was shown a nice Chain cent for only $21 ,5CX). , and I 
touched a gorgeous 1 793 Wreath cent priced at $7,600. Some dealer thrust a 
choice 1801 into my hands, and for awhile I had great difficulty in breathing. I 
was also shown a 1 793 which had the hair all re-engraved. I was tempted to 
offer $5. or so for it, but then decided against it - after all, I was not there to 
buy jewelry. Another opportunity which I passed up was a fake 1804, complete 
with a letter by John Wright, explaining that the coin was not authentic. 
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Did I do any cherrypicking? As a green hand, I need to do more studying 
before I can do any of that. Among eight cents purchased, I did obtain an 
attractive 1823/2 in F18 for $45. which seemed like a very good buy. I also 
bought an 1803 S-243 at a reasonable price, and while I knew about that 
variety being stemless, I was pleasantly surprised when I noticed that other S 
under the S in STATES after I returned home. Oh, the wonders of large cent 
collecting! 

I am told that the weather remained real nice during the show, that the 
attendance was good, and that the first ANA Mid-Winter show was considered 
a success . 

I have heard since that a new discovery piece of 1 793 was announced at the 
EAC convention in Los Angeles, and that a great time was had by all who attended. 
Did I make the right decision in attending the ANA show instead of that put on by 
EAC? Surely, it was the right one for me in 1978, but my goal is surely to 
attend an EAC show some day. In the meantime, I have a lot of pleasant 
dreaming to do about that future date! 

PRC PCS ED NEW MEMBERS #682-705 

Donald C. Boger, 2727 East Glenoaks Blvd . , Glendale, CA 91206 

Howard W, Whitaker, Jr,, M.D., 2001 Wayne Road, Savannah, TN 38372 

Roderick Widok, 23 W' 707 Turner, Roselle, IL 60172 

Antlnony Carlotto, Park Street, Housatonic, MA 01236 

Douglas Bourque, 1205 Laguna Drive, Huron, CH 48839 

Marc Schoenbrun, M.D. , 1460 East 8th Street, Brooklyn, NY 11230 

David J. Davis, P.C. Box 205, Ypsilanti, MI 48197 

Michael Levin, 58 East Ellis, Warrensburg, MC 64093 

John C. LaElash, 850 South Perry Parkway, Cregon, WI 53575 

Terri Blaha, 458 Birchwood, Garland, TX 75043 

Richard A. Bilancia, P.C. Box 2207, Littleton, CD 80161 

Henry Bergos, Box 137, Ft. Hamilton Station, Brooklyn, NY 11209 

Thomas D. Pierce, 356 University A ve. , Elyria, GH 44035 

Larry S . Moor, 2660 Michael Circle, Duluth, GA 30136 

Ered N. Stephens, Jr., 8922 Blackheath Circle, Westminster, CA 92683 

Curtis E. Conner, 4965 Corby Street, Dmaha, NE 68104 

Henry G. Garrett, P.D. Box 24743, Los Angeles, CA 90024 

Randle Fairchild, 3519 Griffin Avenue, Los Angeles, CA 90031 

Philip W. Ralls, M.D., 3211 Gakhurst, Los Angeles, CA 90034 

Victor M. Torres, Calle Genova B-9, Villa Caparra, Guaynabo, Puerto Rico 00657 

March Wells, Jr., 2407 Tuckaho Road, Louisville, KY 40207 

George P. Santeiu, 9301 Southfield Road, Detroit, MI 48228 

Bernard K. Feeney, P.C. Box 1700, Holbrook, NY 11741 

Michael E. Mahan, USNAF ATSUGI Japan Box 7, FPD Seattle 98767 

REJC INING 

G. Lee Kuntz, 697 Scripps Drive, Claremont, CA 91711, #254 
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EAC PUBLICATION RULES 


All copy for PENNY-WISE must be in the hands of the Editor before 
the deadline-date of its respective issue (see list below). The Editor 
(alone) decides what will and what will not be published. To date he has 
suppressed or changed very little that has been submitted — less than I 
would were I Editor. Submission deadlines and target dates for publica- 
tion are listed below. Note that the submittion-deadlines are absolute, 
while the publication-dates are targets only. 


Advertising copy should be submitted the same way and to the same 
place as articles, reports, or letters for publication - TYPEWRITTEN. 
If you can’t type, at least write very clearly - you may regret the 
Editor's interpretation otherwise. 


Any member may list specific coins or specific wants in "Swaps & 
Sales" for free - up to twelve lines maximum. Over twelve lines he pays 
for the entire space he uses, to the nearest quarter page. For 1977 
and 1 978 we ask $24 per page, $12 per half, or $6 per quarter, for each 
issue. This rate may change in future years. A check (if applicable, 
payable to "EAC") should accompany the ad-copy to the Editor, who will 
forward it to the T reasurer . 


The type of material solicited for publication in P-W is reflected in 
past issues of PENNY-WISE - historical, description, compilation, 
personal experiences, meeting reports and announcements, and personal 
views - all pertaining to Early American Copper coins. No writer is paid 
by EAC for anything published in P-W. 


The Editor's address is listed on the "Officers & Staff" page. 


Deadline Publication 


31 Dec 
28 Feb 
30 Apr 

30 June 

31 Aug 
31 Oct 


1 5 Jan 
1 5 Mar 
1 5 May 
1 5 July 
1 5 Sept 
1 5 Nov 
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EAC LIBRARY 


EAC maintains a lending library of material related to our interest. 
The library is subsidized by dues only to the extent of occasional 
purchases - not for operations . 


Most of our library material is donated by members or ex-members 
of EAC. Anyone with material to donate should contact the Librarian 
before shipping, as we prefer to be selective in our holdings. Donated 
material which is not related to our interests is discarded rather than 
maintained . 


A Library-list has been under preparation oflF and on for several 
years. Since this is a volunteer project (as are all EAC projects) we 
cannot promise an early delivery - perhaps sometime in 1978. 


Material in the EAC Library includes a couple of sets of large cent 
slides (for talks), complete sets of PENNY-WISE and the COLONIAL 
newsletter, back issues of The Numismatist and the Numismatic 
Scrapbook Magazine, auction catalogues containing significant cent or 
half cent offerings, microfilm of several cent-related topics from the 
National Archives (the Cent Book, the Boulton Papers, etc) and a few 
reference books (Sheldon, Newcomb, Doughty, Finotti, Cohen, Gilbert, 
Durst’s Colonials, the ANS Cent Inventory to 1814, and a few others). 
The ANS inventory is also available on microfilm. 


Thirty-day loans are available to all EAC members. The requestor 
should send with his request from one to three dollars (depending on the 
size of the request) for postage, insuraince, and packaging. 


Several members have devoured whole boxfuls of catalogues in their 
research, but to date the biggest use of the EAC Library has been the 
loan of sets of PENNY-WISE for copying or browsing. As of September, 
1977 (our tenth anniversary), P-W has published over 2800 pages (including 
indexes) in 62 issues. A complete set of P-W in folders weighs nearly 
twenty pounds . 


The Librarian's address is listed on the "Officers & Staff" page. 
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EAC DUES 


EAC dues run from 1 January to 31 December. The Treasurer 
mails notices to all members in November, with a deadline of 
December 30. 

The rate of dues has varied each year for the last three years. In 
1 977 it was at an all-time high of $20, up from $1 5 in 1 976. Each year 
dues are set at a level to cover anticipated expenses. Two substantial 
savings were effected in 1 977 which allowed us to reduce the 1 978 dues - 
bulk mailing of PENNY-WISE saves over $4 per member per year, and 
the 1 977 meeting in Chicago operated in the black without commercial 
subsidy. 

We prefer to prorate dues by half-year, depending on when a member 
joins. If back issues of P-W are still available, a second-half member 
may choose a full-year membership his first year, receiving all issues 
of p-w for that year. Otherwise, he receives only the July, September, 
and November issues . 

A new category for 1978 is the Junior Member, an idea first sub- 
sidized in 1 977 by Jack Collins and Dick Wright. A Junior Member is 
one below the age of 21 and recommended as a Junior by two current 
regular members or one officer of EAC. He may not vote or hold office, 
but has all other privileges of a Regular Member. He pays Junior 
rates until becoming 21 , then becomes a Regular Member at Regulai 
Member rates. The dues-year containing his 21st birthday is considered 
as a Junior year. 

The Treasurer is the initial contact-point for prospective members, 
since he maintains the mailing list and handles dues. Prospective members 
should send their application and dues check (payable to "EAC") to the 
Treasurer - we handle everything from there. The Treasurer's address is 
listed on the "Officers & Staff" page. 

Names of prospective members will be published in P-W and if there 
are no adverse reports from the membership they are accepted by default. 
Specific complaints or adverse reports on proposed members should be sub- 
mitted immediately in writing to the Vice President, who handles screening 
and disciplinary actions. The Vice President's address is listed on the 
"Officers & Staff" page. 

1978 EAC DUES RATES 
(may vary for future years) 

Category Full-year Last-half 

Regular $15 $7.50 

Junior $10 $5.00 
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EAC REGIONS 
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REGIONAL EAC MID-ATLANTIC MEETING 


John Nicholas 

An EAC regional meeting of the Mid-Atlantic division was held at the 
home of Jules Reiver in Wilmington, Delaware on October 16, 1977. Those 
members attending were Joe Kane, Tom Katman, Steve Levy, Jim Mace, 
Darwin Palmer, Roger Cohen (and family), Jules Reiver, and John Nicholas. 

At the start of the meeting, a moment of silence was observed for the 
late Dr. Sheldon. Jules Reiver then presented a short testimonial on Dr. 
Sheldon, during which he recounted a few anecdotes related particularly to 
Dr. Sheldon's grading philosophy as observed by him in his long association 
with Dr. Sheldon. 

Darwin Palmer then headed a discussion on the die progressions and strik- 
ing sequences of the S-263 , 264, and 265. Darwin felt that the progression 
indicated a striking sequence of S-265 (?) , 263 , 264 , 263 , 264 , 265, and 264. 
Any comments? 

A whist match on 1 794 half cents was held between Roger Cohen and Tom 
Katman. Tom beat Roger - on one variety. After the whist match, Jules 
brought out his penny pattern collection for all to see and appreciate - it's a 
very interesting and quite stunning collection. 

Jules then led a discussion on general cent varieties and their appropriate 
names, such as Chain, Wreath, Liberty Cap, etc. The Jefferson Head cent 
presented somewhat of a problem, since it is not considered to be a regular 
Mint issue. The general consensus was that the piece should be considered as 
a pattern . 

The meeting eventually meandered into collection viewing, swap talk, etc. 
John Nicholas showed his recently cherrypicked 1829 N-5 in XF45, which is 
tied for the third finest known. He also showed his stellar 1827 N-1 1 (ex 
Downing), that he acquired for his next spectacular painting which was com- 
missioned by The Great Shal.* 

The meeting broke up later in the evening, and all went home with full 
stomachs, thanks to Iona Reiver's delicious spread of goodies which were 
available throughout the entire meeting . 

* Editor's note; For the uninformed such as the Editor, this sentence when 
translated reads; "John Nicholas acquired the Downing 1827 N-1 1 from Bob 
Shalowitz in return for a painting which Nicholas will do for him." 

**** + ******** 

JON HANSON Box 5499, Beverly Hills, California, 90210 or 

c/o New Netherlands Coin Co., Inc., 1 W. 47th Street, New York City 

NY 10036 

WANTED: United States half cents, including: Finest Knowns, 

extreme rarities, high Condition Census specimens, true Mint 

State examples prior to 1 809, and an 1 81 1 in GEM or true Unc. 

All correspondence cheerfully answered. Thank you. 
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AN ANNOUNCEMENT 


Central States Numismatic Society show May 10-14, 1978 

at Chase Park Plaza Hotel, 212 North Kingshighway Road, St. Louis, 
Missouri 63108 

Midwest Regional EAC meeting will be held on Saturday, May 13, from 
12 noon to 2 P.M. The CSNS rules do not allow an official meeting 
time later in the afternoon or in the evening because of interference 
with other planned activities. 

Need volunteers to give talks, have exhibits, present demonstrations. 

Regional members will receive a more detailed announcement in April. 

For more information and for hotel reservation cards, write or call; 

Rod Burress Phone; (51 3) 771 -0696 (home) 

9743 Leacrest 852-3860 (work) 

Cincinnati, Chio 45215 

MID-ATLANTIC CHAPTER PLANS TWC REGICNAL MEETINGS 

The Mid-Atlantic Chapter of EAC has scheduled two regional meetings, 
one for May 21 , 1 978, and the other to be held in mid-July. 

The May meeting will be held at a member's residence, and will include 
a discussion of the new ANA Grading Guide. The July meeting will be held at 
The Maryland Sheraton (at the intersection of Rte. 450 and 1-495). 

All EAC members and their guests are invited to attend both meetings. 
Persons who are not on our regional mailing list may obtain further informa- 
tion by writing Joseph Kane, Box 599, McLean, Virginia 22101 . 

************* 

CBITUARIES 

It is with deep sorrow that P-W announces the deaths of three of its 
esteemed members; 

Joseph Cotter of Ft. Lauderdale, Florida 
(formerly from Queens, New York) 

Kenneth J. Sartoris of Schenectady , New York 
William Van Roden of Elkins Park, Pennsylvania. 

C. Douglas Smith also has advised us that Louis Helfenstein of New York 
City, an attorney who was well-known for his famous collection of coppers 
auctioned off a few years ago, died January 10, 1978 of a heart condition. He 
was 71 years of age. 

:(c************ 
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THE KATENS OFFER P-W AT AUCTION 

Bibliophiles Frank and Laurese Katen have announced that their 47th 
public auction will be held in conjunction with the Tidewater Coin Club's 
Coin-A-Rama in Virginia Beach on March 18-19. In an article in COIN 
WORLD for March 1 , 1978, page 47, which announced the sale, appears 
the following: 

iipop U.S. large cent aficionados, there is a singular treat - 
a complete bound set of PENNY-WISE, the official organ of the 
Early American Coppers Society. The lot will be found in the 
periodical section." 

The Katens annually prepare a list of numismatic publications offered for 
sale in auctions throughout the U.S. and their approximate values. This list 
is published in CCIN WCRLD and in CCIN WCRLD ALMANAC. Several 
years ago, the Editor mailed the Katens several issued of P-W and protested 
to them that they had omitted P-W from their listings even though the publica- 
tion was prized by early American copper collectors. The Editor never 
received a reply to his letter, and P-W is still being omitted from the 1978 
listings published in CWALMANAC. THE CCLCNIAL NEWSLETTER is 
also ignored in the listings, and this too was pointed out to the Katens by the 
Editor of P-W. 

Maybe this current auction listing will prompt the Katens to include P-W 
as a reputable numismatic journal in their future listings of coin publications. 
We'll have to wait and see! A complete set of PENNY-WISE, unbound, 
brought $220. at the EAC auction in L.A. 

************* 

DATE CF DEATH CF JCSEPH WRIGHT DISCCVERED 

The exact date of the death of Joseph Wright, an early engraver of the 
U.S. Mint in Philadelphia, has long been a mystery. Walter Breen and the 
Editor have each sought in vain to pinpoint Wright's date of death. It has been 
generally accepted that he died sometime in September, 1793 from yellow 
fever during one of the epidemics which ravaged Philadelphia in those days. 

Thanks to Milt Pfeffer, we can now pinpoint the date more accurately. 
Milt recently reported to the Editor that an article, titled "Rediscovery of 
Joseph Wright's Medal of Washington" which was written by J. D. Brady and 
published in The American Numismatic Society's MUSEUM NOTES (22:256, 
1 977) contains the following statement: 

"A notice of Wright's death was printed in the NATIONAL 
GAZETTE on Saturday, 14 September, 1793. The actual day of 
death was probably Thursday, 12 September or Friday, 13 
S eptember . " 

The first reference to Wright's date of death was made by G . C. Groce and 
D. H. Wallace in THE NEW YORK HISTORICAL SOCIETY'S DICTIONARY 
OF ARTISTS IN AMERICA, 1564-1860, page 705, published in New Haven 
in 1 957 . 

************* 


- 89 


PROOF-ONLY HALF CENTS, PART II 


Ernest J . Montgomery, M.D. 

To discuss the rarity of the proof-only half cents is difficult. Since none 
exists in a quantity greater than a hundred, the R1-R10 system is inapplicable. 
The older descriptive reference of "scarce and rare" is likewise unsuitable. 
Furthermore, it is more to my interest to study their availability; and this 
might, or might not, be related to the number in existence. For an excellent 
listing of those known and often with the pedigree given, one is advised to 
search in the recent masterpiece, A COINER'S CAVIAR, by Walter Breen. 

The availability of the pieces which I have found at coin shows, in private 
collections, and in auctions and fixed price lists will be given in this article, 
during a discussion of individual mintage years based mainly on observations 
during the past decade. 

On occasion, I have heard "hole fillers" referred to in a derisive manner; 
and I have wondered how many have shared with me a little private cringing. 
This is the first opportunity I have taken to admit to being a "hole filler". 
Certainly, I have always found my curiosity stirred, my appetite whetted, and 
intellectual pursuit begun in earnest, after acquisition. It was the filling of 
tbe last hole in the half cent series, the 1831 , that initiated me into the proof- 
only half cents. Although circulation strikes of 1831 half cents were made, 
there is ample justification for discussion of 1831 half cents in conjunction with 
the proof-only half cents of 1836, 1840-49, and 1852, 

In my previous article, I defined, for convenience sake, what has been 
accepted as Originals, First Restrikes, and Second Restrikes of the proof- 
only half cents. To reiterate briefly: The Originals have large berries on 

the reverse; the First Restrikes have small berries with letter and bow re- 
doubling on the reverse; and the Second Restrikes have small berries with 
diagonal file marks over RICA on the reverse. However, study of the proof- 
only half cent 1 831 's quickly reveals that they do not comply with these criteria. 

All of the 1831 pieces, including the circulation strikes, have a common 
obverse; and thus, division into Originals, First Restrikes, and Second 
Restrikes remains with the reverse. 

The Originals of the 1 831 are identified by finding that the uppermost leaf 
point is under the right side of the first S in STATES . Interestingly, it has 
large berries as do the Originals of 1840-49; but rather, it is the same 
reverse found on the 1832 circulation strikes C-1 . 

The First Restrikes of 1 831 (which were distinguished from the Originals 
as early as 1860) are identified by the uppermost leaf point being beneath the 
left side of the first S in STATES . Unlike the First Restrikes of 1 840-49, 
these 1831 pieces have large, rather than small, berries , They share this 
reverse with only the Original and First Restrike 1 836 proof-only half cents. 
This reverse was incorrectly referred to as the "reverse of 1 856" in Stack's 
1976 ANA Auction Catalogue, Actually, since certain of these 1831 First 
Restrike pieces show the reverse with die states later than those found on any 
1836 pieces, it is commonly referred to as "reverse of 1836" (see RED BOOK). 
Why this die developed cracks after apparently only a few strikings, however. 
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is difficult to understand. The possibility of a time delay between these few 
strikings is only partially satisfying . 

Finally, the Second Restrikes of 1831 do share the reverse common to 
all of the proof— only half cent Second Restrikes. The Second Restrikes of 
1 831 do have small berries and they also have the diagonal file marks over 
RICA of AMERICA. 

In viewing the availability of the 1831 proof— only half cents, I have found 
that, as a single year, they are the least available of all. No 1831 Second 
Restrike has been available, to the best of my knowledge, since the Stack s 
Fixed Price List of the Brobston collection in 1 953. The Originals of 1 831 are 
the rarest of all the proof-only half cent Originals except 1852, and the First 
Restrikes are near the median for proof-only half cent First Restrikes. 

Continuing to the proof-only half cents of 1836, their categorization into 
Originals, First Restrikes , and Second Restrikes challenges the Imagination. 

In fact, digression is necessary to help maintain one's equilibrium. A 
restrike is viewed as a coin made by official dies, either one or both of which 
were used to strike originals, but struck in a year other than the date on the 
coin. Relative to the proof-only half cents, those designated as Originals are 
so-called because they are from dies which are identical to those used to strike 
half cents included in Proof sets for the dated year. I have found no mention 
of Proof sets for either 1831 or 1 836, such as the previously mentioned 1846 
Proof set advertised by Paramount International (see my first article). The 
obverse on all proof— only half cents of any given year , both Originals and 
Restrikes, is the same. When the reverses have major die changes, then 
differentiating between Originals and Restrikes is obvious. However, when 
these changes are subtle, or do not occur at all, then the task becomes 
formidable. Identification by means of quality of striking, planchet variation, 
die progression, and such, has been made by many. In such cases, one is 
faced with the fact that the quality of striking ordinarily varies, that die pro- 
gression occurs at a non-uniform rate, and that planchets from the same strip 
of metal commonly appear different. Furthermore, a die which is common to 
more than one dated year might mean that the die itself was used in each year; 
and thus, of itself, does not suggest a restrike is difficult to adhere to, then 
its use as a "handle" such as in the proof-only half cents becomes acceptable 
if not totally justifiable. 

Let us turn now to the proof-only half cents of 1836, the last year for 
the use of the Classic Head obverse, to see an example of the subtleties being 
used for differentiation. As will be seen, it is not practical to discuss 1836 
Originals apart from the First Restrikes. In the Brobston collection sold by 
Stack's, the 1836 Original was reported to have no bulging, to have slightly 
rounded edges, and to weigh 84^ grains. The First Restrikes did have 
bulging, a square wire edge, and weighed 77 3/4 grains. Each of these has 
large berries on the reverse. Walter Breen uses these same characteristics 
for distinguishing them, giving weights of 84 grains for the Originals and 81 ,8 
grains for the First Restrikes, with allowances. A specimen which I recently 
examined from a private collection revealed doubling of HALF CENT, 
although I have not seen this mentioned previously in any description. As 
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noted previously, there is redoubling of the letters in the proof-only half 
cent First Restrikes of 1 840-49 and 1 852, but these have small rather than 
large berries . 

Thus, the same reverse die was used for the 1 836 Originals, the 1836 
First Restrikes, and the 1831 First Restrikes; and they were struck in that 
order. To distinguish between the two varieties of 1 836 proof-only half 
cents with this sparse information, minus a scale, is exasperation. 

There is no similar difficulty with the 1 836 Second Restrike proof-only 
half cents. They conform precisely to the criteria of the Second Restrikes 
of the I 840-49, 1 831 , and 1 852 pieces. 

Regarding the availability of the 1 836 half cents, they are very close to 
the 1831 's. The year itself is second only to 1831 . The Second Restrikes 
are comparable, in that the only 1836 Second Restrike which has been available 
since the Brobston sale was found in Stack's catalogue in 1 975 of the Dr. 

Spence sale. There was none in the fabulous Farouk collection, and Abe 
Kosoff recently pointed out that the collection lacked only the 1 836 half cent, 
the 1849 small date, and the 1852 with the large berry reverse. 

Proceeding to the Originals, First Restrikes, and Second Restrikes of the 
proof-only half cents of 1840-49, no problems of discernment occur, since in 
all cases they meet the given criteria. In the famous M. A. Stickney sale 
by Henry Chapman in 1 907, there were half cents found in Proof sets for the 
years 1 843-49 inclusive. In each case, the half cent had a large berry reverse 
which is common to all and also to the large berry reverse of 1840, 1841 , 

1842, and 1852. However, this is not the large berry reverse die of some 
1 831 and 1 836 proofs . 

In the Stickney catalogue, the description of the 1 849 Proof set reads: 

"The cent and half cent red proofs . The half cent with small date aind large 
berries - one of the greatest rarieties in the U.S. series." In the original 
catalogue, "small date and large berries" is in italics. Although it is this set 
which is referred to as evidence that the small date 1849 with large berry 
reverse is the Original 1849, there are Proof sets of 1849 which contain a large 
date 1849 half cent. Further suggestion regarding the claim of the 1849 small 
date with large berries as Original (in the sense that it was not struck in 1 849) 
is given by the fact that it was not described until 1871 by E. M. (these are 
believed to be the initials of Dr. Edward Maris). 

When considering the proof-only half cents of 1840 and 1841 , I must express 
again my fascination for these years. As just shown, there were no Proof 
sets for these years in the Stickney collection, and reference to an 1842 Proof 
set but not to an 1841 is found in Walter Breen's recent encyclopedia. The 
apparent reeded edge of some of the 1840 and 1841 pieces repeatedly causes 
me unrest. Many explain this as a reeded edge planchet struck in a plain edge 
collar, thus accounting for the shallowness of the reeding. The vest existence 
of reeded edge copper planchets is bewildering. The only such planchets that 
I can find explanation for (and it seems farfetched to relate these to those used 
on the 1840 and 1841 half cents) are those used for certain reeded edge 254; 
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copper patterns. If reeded edge planchets were truly struck in plain collars, 
such that the reeding were to become extremely shallow, then it seems to me 
that these pieces would have extremely high wire edges. Such is not the 
case. Interestingly, there is a rough corollary if one gives thought to the 
1 804 Great Britain bank dollar. All of these pieces were struck on Spanish 
pieces with the undertype being very clear on many of them. However, all 
examples of the 1 804 Great Britain bank dollar which I have seen have a plain 
edge while the original Spanish dollar planchets do not! ?! ?! 

Finally, despite the obverse die for all 1 840-49 proof-only half cents being 
considered common to all dates, the existence of die cracks on 1841 pieces 
refutes this. Die cracks of the 1831 Restrikes were mentioned previously, 
but I have found no mention of other specific die breaks among the other proof- 
only half cents . 

In general, the Originals aind Second Restrikes of 1840-49 are of equal 
availability, and the First Restrikes are about two-thirds of this availability. 

In comparing the appearance of the Originals, there is no real difference. 

The 1841 Originals have been somewhat more plentiful, but this seems to be 
due to the re-appearance of lesser desired pieces which have seen circulation. 
The small date 1849 Original with large berries has been available to an 
extent far greater than the estimated mintage would suggest. The First 
Restrikes of 1 848 and small date 1 849 have been far more available than the 
others, whereas the 1840, 1845, and 1847 seldom have been seen during the 
past decade. 

In considering the Second Restrikes of 1840-49, it is the 1841 , 1846, and 
1 847 which have been the most readily available. I have not found any record 
of an 1849 small date Second Restrike proof-only half cent. A Bowers & 

Ruddy listing refers to one being reported, but they had not seen it. 

Having thus discussed the 1831 , 1836, and 1840-49 proof-only half cents, 
the only ones remaining to be discussed are those of 1852. These pieces are a 
topic in and of themselves. They were alluded to in my first article. The 
First Restrikes of 1852 proof-only half cents stands out as the overwhelmingly 
most available example of a proof— only half cent. Thus, it is the best oppor 
tunity for the type collector. A Second Restrike of 1852 has been unavailable 
to my knowledge, except for the piece in Kagin’s 1977 ANA catalogue. There 
was none in the Dupont, Alvord, Ryder, or Brobston collections. 

Although this completes the discussion on the half cents which comprise the 
proof-only half cent series, there are additional pieces of which to be aware. 
Since the reverse of the First Restrike pieces with letter and bow redoubling 
are often referred to as Reverse of 1856, and since neither the circulation nor 
pattern pieces of 1856 show this reverse, then one should be aware of certain 
1856 cind 1857 half cent proofs with this reverse. This was explained to me 
by Walter Breen. In the descriptions of 1856 and 1857 proof half cents, rarely 
is any special mention made of the reverse. Thus, cherrypicking of the less 
common reverse with redoubling is a real possibility. 
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This then completes a two part general discussion of the proof-only half 
cents, 1 confess again, as I did in the beginning, that it is amateurish and 
I desire that an assimilation of corrections, criticisms, and supplementation 
will be forthcoming from the EAC members to the benefit of all half cent 
collectors . 

To summarize this second part: 

1 . The 1 831 and 1 836 proof-only half cents have a loose relationship with 
those of 1 840-49 and 1852 through the Second Restrike. 

2 , The use of the terms Original and Restrike relative to the proof— only half 
cents is imprecise but intended for convenience. 

3. Availability varies within the group: 

The existence of any 1 840 small date Second Restrike proof half 
cents is extremely unlikely. 

b. The Second Restrikes of 1831 and 1836 rarely become available, as 
do the large berry and Second Restrike 1852's. 

**:(<:»;********* 

Editor's note: Dr. Montgomery included an extensive bibliography with the 

above article. Because of space limitations in P-W, it is not reprinted here. 

If anyone should wish a copy, the Editor will be happy to forward him one. 

RAY WILLIAMSON SUFFERS FREAK AUTO ACCIDENT 

The Editor has just learned from well-known EACer Raymond Williamson 
of Lynchburg, Virginia that he and Mrs. Williamson, and a friend riding 
with them, had a serious auto accident on November 10, 1977 on U.S. Route 
60 near Powhatan, Virginia. Ray, who was driving, came upon at 8 P.M. at 
night an unlighted, stalled pickup truck which was blocking his lane of the 

lane highway. In his effort to avoid crashing into the truck, Williamson 
applied his brakes, causing his car to swerve off the road, down an embank- 

3 j^(j into a tree. The car was totally destroyed, but seat belts saved the 
passengers' lives. A State Trooper, after completing his investigation, termed 
the incident a 'freak' accident, 

Ray received a compressed fracture of a vertebra and a cut lip. Mrs. 
Williamson had a broken arm and also a back injury. Their passenger 
received a fractured tibia and a broken jaw. The Williamsons remained con- 
fined to a Richmond hospital for two weeks, but they are home now and re- 
cuperating slowly from their ordeal. 

I am sure that I express the wish of all EACers that both Ray and Mrs . 
Williamson make a quick and complete recovery. 
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HALF cent happening 1977 


Frank Wilkinson 

The third annual Half Cent Happening was held on November 25, 1977, 
at the home of Jon and Sally Lusk in Ann Arbor, Michigan. The meeting co- 
incided with the Michigan State Numismatic Association convention, held this 
year at the Hyatt Regency Hotel in Dearborn. 


The convention was a real copper mine this year for collectors of half 
cents and large cents. Jack Beymer and Chuck Furjanic each had a table; and 
Ron Guth, Jon Lusk, and Jim McGuigan shared another. Each had his usual 
inventory, besides which Chuck Furjainic had an extensive collection of large 
cents which he advertised for sale in the December issue of PENNY-WISE. 

Each of these dealers' tables seemed always to have the same collectors sitting 
in front of them, so that one might think that the collectors were permanent 
fixtures or perhaps were included in the bourse table contract. To my know- 
ledge, no half cents of rare variety were cherried, although one large cent 
collector did cherry both an 1838 N— 1 4 (high R6) in Fine and an 1826 N— 8 
(the overdate) in VF30, and he was very happy with each. 

Steve Lund showed a photograph of an 1 800 NC4 in Good, which is currently 
being offered by Jack Beymer. It is a coin of later die state than that which is 
plated in PENNY WHIMSY. The cud covers everything to the left of a line 
drawn on the obverse of the coin from 7;30 to 10:30. 

The Half Cent Happening got underway about 7 P.M., at which time Jon 
and Sally Lusk served a supper of chili, cold cuts, fresh-baked bread, and the 
like. Jim McGuigan shared the expenses of the supper with Jon. It was a 
delightful repast, and I'm sure that all who were there would want me to extend 
their thanks to our hosts . 

The participants at the Happening this year were Mark Borkhardt, Gene 
Braig, Debra and Roger Cohen, Ron Guth, Steve Lund, Jon and Sally Lusk, 

Jim McGuigan, Robert Tettenhorst, Frank Wilkinson, John Wright, and Bob 
Yuell . 

The meeting this year was a Show-and-Tell, with all the coins being 
passed around on a felt tray for everyone to see while each coin was being 
discussed. In the two previous Happenings, there had been whist matches. I 
heard that a whist match between Bob Yuell and Gene Braig was held, on the 
side, at some other time that weekend, although I never did hear of the outcome. 

One of the main events during the evening was looking at error half cents . 

If the specimens shown were a true indicator, I would say that the most 
commonly mis-struck Liberty Cap half cent is the 1795 C— 6, G-5. About 4 to 
6 double-struck specimens of this variety were displayed. Two others of this 
variety were flip-over double strikes. One of these two specimens exhibited 
was of the usual thickness and diameter, while the other was flattened out as if 
it had been run over by a train although the detail was still of normal size. 
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Two really fun-coins to see were a pattern half dollar struck in copper 
which had been cut-down and made into a half cent (ex Ruby), and the other was 
a die trial in copper (the denomination is unknown to me) which was also cut 
down and made into a half cent. These last bA/o 1 795's were only VG or there- 
abouts, but they just have to be seen to be believed. One member displayed a 
1 795 C-5b, G-6 in F or VF, which was struck on a thick plainchet from a cut- 
down, off-center, large cent. 

The year 1797 included some really fabulous errors. One member dis- 
played a matched pair of 0-2, G-3 half cents which were double struck, with 
the second strike being rotated about 1 0-1 5 degrees from the first - the owner 
calls them Gilbert 33's! The next coin, ainother 0-2, G-3, was best described 
by the normally sedate John Wright who drooled and said "This is the neatest 
half cent I have ever seen! ". I was in John’s home in October eind pointed out 
to him a picture of this coin in the Dupont catalogue. At that time, he also 
thought it was neat. The coin is a 1 797 0-2 in AU50 which was struck a second 
time, but with a pair of 1 798-dated large cent dies, the large cent date being 
just to the right of the half cent date. John attributed the large cent variety, 
although I'm sorry not to remember his attribution. 

Two of the five known 1 8CX) half cents struck on a cut-down and rolled out 
large cent with the undertype visible were shown also. One of these was 
mentioned in Milton Pfeffer's survey, while the other was not. When Roger 
Cohen published his book in 1971 , he had not heard of any. More probably will 
come to light eventually and be recognized for what they are. One collector 
had with him an example of both varieties of 1 802 with the large cent undertype 
visible. (The 0-1 , G-2 is high R6). 

There were several really unusual errors on half cents from 1 804 to 1 807, 
including an 1804 0-13 that is a flip-over double strike on a brockage. It is 
one coin that I love to look at whenever I can. There was a full brockage of 
the stemless reverse which Roger Cohen believes is an 1806 because of its die 
state, and there was a full brockage of an 1807 obverse. Those two full 
brockages make quite a pair! 

The 1 803 G-3 plated in Gilbert was brought by its owner and was shown to 
all. (The 1808 0-3 has been delisted as a variety.) The coin's owner showed 
where the coin had been banged up or somehow altered to make it look as 
though the hair was much closer to the R of LIBERTY than on an unaltered coin. 

The second major activity of the night was Roger Cohen going through his 
notebook on ttie half cent varieties which lists die state and pedigree informa- 
tion. Roger keeps a list of any new varieties which have been cherrypicked, 
along with the coin's grade and provenance. He likes to have this information 
so that he knows how rare each variety really is. At one time, the 1795 0-3, 
G-7 which I own was listed in his book three times - I had him delete two of 
the listings when I saw his book for the first time. Roger talked about the 
pedigree of some of the super-rarities, including the 1 796 no pole; the 1 797 
with the gripped edge; the 1802 0-1 , G-2; and the 1804 G-3 which has been 
delisted as a variety (it is an early die state of 0-5, G-1 1 . 

Roger also told us some useful information about some of the varieties, 
e.g. the grips on the 1797 are raised lines as compared to the depressions on 
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the S-120b and S-1 21 cents. He said that the 1797 lettered edge half cent 
has a raised grip between the A and D . I asked the owner of a F1 5 specimen 
if he would pass his around, which he did, and I confirmed Roger's observa- 
tion. 

For anyone who wanted to see rare varieties, he needed only to be 
present. All of the numbered varieties were these except the 1 796 no pole, 
the 1804 C-2, and the 1808 C-1 . And, in many cases, Itiere were several 
examples of each of the rarities . Of the 1 6 or so known of the 1 794 C-6, 

G-6, which is the rarest 1 794 half cent, there were 8 displayed at tine meeting, 
and two of the people there each had one at home. 

For those interested in studying rare or unusual die states, this was a 
real opportunity. One collector had his fourteen different die states of the 
1 804 C-6, G-8. Another had a fifteenth state, which is the only specimen 1 
have heard of with an unbroken reverse. A third collector had his notes on 
the 22 die states of that variety, and he has an example of each in his own 
collection. There are three known die states of the 1806 C-3, G-1/2 (a high 
R6), and all of them were available at the meeting. All of the known die states 
of the 1811 C-1 , G-2 were represented, including another coin which may 
represent a new state. 

For any one so bourgeois as to want to buy some half cents, he had 
several opportunities, although few coins actually changed hands. 

4 A.M., we all stopped for a cake break. We ate a chocolate cake 
which Gene Braig's wife. Sue, had decorated to look like a 1 796 no pole half 
cent. I understand that it took her all day to make it, but she did a great job 
and included all of the detail of the coin including the horizontal die break. 

All of us enjoyed the cake, thanks to Sue. 

The last event of the night was to determine for one poor soul which of his 
1795 C-1 , G-1 half cents was better. Both are unquestionably MS65. One 
is proof-like with some red on it but with only little cartwheel effect. The 
other is tan with full cartwheel. Everyor.e agreed that the brown one was 
better. It was quite a way to end a really fantastic night of seeing and discuss- 
ing half cents . 

I would suggest that any one who is really interested in half cents should 
attend our next Half Cent Happening. There are enough things going on that 
novices, advanced collectors, and stixlents will each have a really great time. 

************* 


Editor's note; When Frank Wilkinson submitted the above article, he also 
included two photographs: one showing Sue Braig's chocolate cake with 

the 1796 no pole half cent design on top, and the other showing those EACers 
in attendance all sitting around a table and enjoying Sue's cake. Gene 
Braig also forwarded a picture of the cake. Unfortunately, we are unable 
to reproduce any of them in P-W. Whenever a picture is used, it must be a 
glossy print in black and white, with sufficient contrast for proper repro- 
duction. Polaroid prints do not lend themselves to such use. 

************* 
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ATTENDANCE AT E.A.C. '78 


Sixty members and approximately fifty guests attended the Early 
/\mepican Coppers national convention in Los Angeles, As expected, many 
were from the greater Los Angeles area: approximately 75% of the Southern 
California members signed the roster. Other areas well represented were 


North California, 

the Great Lakes region 

, and the mid- Atlantic states 

The members who signed the attendance roster were: 

Southern California: 



Dan Demeo 

Jeff Oliphant 


Frank Simon 

Paul Cliphant 


T ed Naftzger 

Craig Kammerer 


Doug Bird 

Dick Wright 


Marty Oghigian 

Greg Krill 


Jack Collins 

Sid Emerson 


John Bergman 

Doug McHenry 


Alan Meghrig 

Cam Jancek 


Jim Goudge 

Abe Kosoff 


Jim Elsmore 

Jim Koenings 


Fred Stephens 

Leonard Rosow 


Don Boger 

Dick McArthy 


Max Phipps 

G. Frederick Kolbe 


Greg Germain 

Dane Nielsen 


G , Lee Kuntz 

Bill Raymond 

Northern California: 



Bill Carmel 

Jack Beymer 


Del Bland 

Steve Lund 


Walter Breen 
Bill Weber 

Bob Vail 

Southeast: 


Tom Morley 


North Central: 


Mabel Ann Wright 

Robinson S. Brown, Jr. 


John Wright 

Myles Gerson 


Bill Smith 

Dick Pun chard 


Art Kagin 

Dan Holmes 

South Central: 


Ed Jasper 

Phil Van Cleave 


Ray Kelly 
Gordon Wrubel 

Fred Lochary 

Mid-Atlantic: 


Ken Pines 

Ray Chatham 


Bennett Pines 

Darwin Palmer 


Bob Shalowitz 
Ernest Montgomery 

Richard Gross 

New York - New 

' Jersey: 



C. Douglas Smith 

T onny T erranova 
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BOURSE DEALERS; 


Jack Beymer, Santa Rosa, California 

William R.T. Smith, Wilmette, Illinois 

Gordon Wrubel, Overland Park, Kansas 

Jack Collins, South Gate, California 

E. Petersen, Homeland, California 

Dick Wright, Studio City, California 

Ricky Gross, Baltimore, Maryland 

William Raymond, Fresno, California 

Raymond Chatham, Winston-Salem, North Carolina 

Sid Emerson, Escondido, California 

Frank Simon, Los Angeles, California 

Robert Shalowitz, York, Pennsylvania 


EXHIBITORS: 

Richard Punchard, Minneapolis, Minnesota 
Bill Weber, Los Gatos, California 
Carl Windon and others, Oakland, California 
Dan Holmes, Cleveland, Ohio 


"COIN WORLD" ACKNOWLEDGED EAC MEETING 

Margo Russell, well-known editor of COIN WORLD, sent a telegram 
to the EAC Convention chairman, stating that she planned to attend the 
NASC meeting at the Los Angeles Hilton and that she would try to drop by 
the EAC meeting. EACers waited expectantly for her arrival; but, un- 
fortunately, she was unable to attend . 

She also requested that CW be furnished with a marked PR auction 
catalogue and other convention notes . An announcement of the meeting 
was carried in COIN WORLD, along with a paid advertisement for the 
affair. 




DID YOU FIND OR LOSE ANYTHING AT EAC '78? 

A magnifying glass was found in the EAC bourse room on Saturday, 
February 11 . It is a single lens, about 2" in diameter, contained in a 
wellworn brown leather case. Owner should contact Jeff O I ipheint. 

A 1 909 SVDB Lincoln cent seems to have been lost by one of our bourse 
dealers. If anyone picked it up by mistake, please return it to Jeffrey 
Oliphant, 5255 Alio tt Avenue, Van Nuys, CA 91401 so that the coin can be 
returned to its owner. 
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EARLY AMERICAN COPPERS AUCTION 
FEBRUARY 11, 1978 

PRICES REALIZED 


Amount 

Lot 

Amount 

Lot 

Amount 

Lot 

Amount 

S 4 00 

51 

$ 8.00 

101 

$ 10.00 

151 

$ 18.00 

7 00 

52 

55.00 

102 

80.00 

152 

32.50 

5 00 

53 

150.00 

103 

13.00 

153 

16.00 

5.00 

54 

4.00 

104 

21.00 

154 

40.00 

12.00 

55 

7.00 

105 

40.00 

155 

12.00 

19.00 

56 

7.00 

106 

45.00 

156 

30.00 

180.00 

57 

15.00 

107 

110.00 

157 

21.00 

6.00 

58 

37.50 

108 

16.00 

158 

14.00 

13.00 

59 

20.00 

109 

47.50 

159 

7.00 

9.00 

60 

16.00 

110 

9.00 

160 

65.00 

9.00 

61 

11.00 

111 

13.00 

161 

11.00 

15 00 

62 

16.00 

112 

17.00 

162 

47.50 

40 00 

63 

14.00 

113 

37.50 

163 

10.00 

17 00 

64 

16.00 

114 

8.00 

164 

11.00 

22 00 

65 

47.50 

115 

17.00 

165 

8.00 

40 GO 

66 

100.00 

116 

10.00 

166 

135.00 

27 50 

67 

90.00 

117 

67.50 

167 

6.00 

15.00 

68 

80.00 

118 

6.00 

168 

155.00 

9 00 

69 

62.50 

119 

30.00 

169 

185.00 

14.00 

70 

75.00 

120 

280.00 

170 

105.00 

23.00 

71 

2.00 

121 

16.00 

171 

40.00 

15.00 

72 

20.00 

122 

15.00 

172 

37.50 

20.00 

73 

35.00 

123 

4.00 

173 

16.00 

16 00 

74 

20.00 

124 

7.00 

174 

22.50 

18 00 

75 

16.00 

125 

45.00 

175 

17.00 

12 00 

76 

13.00 

126 

16.00 

176 

130.00 

12 00 

77 

15.00 

127 

7.00 

177 

30.00 

11 00 

78 

22.50 

128 

21.00 

178 

65.00 

20 00 

79 

15.00 

129 

40.00 

179 

35.00 

15.00 

80 

16.00 

130 

30.00 

180 

125.00 

11.00 

81 

17.00 

131 

10.00 

181 

150.00 

17.00 

82 

16.00 

132 

32.50 

182 

265.00 

3.00 

83 

40.00 

133 

6.00 

183 

150.00 

11.00 

84 

17.00 

134 

5.00 

184 

130.00 

9.00 

85 

15.00 

135 

5.00 

18b 

130.00 

8.00 

86 

18.00 

136 

70.00 

186 

300.00 

17.00 

87 

16.00 

137 

35.00 

187 

4.00 

3 00 

88 

21.00 

138 

77.50 

188 

7.00 

9 00 

89 

16.00 

139 

165.00 

189 

7.00 

9 00 

90 

70.00 

140 

50.00 

190 

7.00 

8 00 

91 

5.00 

141 

30.00 

191 

2.00 

14 00 

92 

4.00 

142 

12.00 

192 

16.00 

4 00 

93 

195.00 

143 

40.00 

193 

16.00 

4 00 

94 

21.00 

144 

21.00 

194 

9.00 

9 00 

95 

10.00 

145 

21.00 

195 

2.00 

?? SO 

96 

30.00 

146 

20.00 

196 

4.00 

q nn 

97 

6.00 

147 

135.00 

197 

28.00 

9 no 

98 

16.00 

148 

9.00 

198 

220.00 

9 00 

99 

40.00 

149 

6.00 

A 

10.00 

130.00 

100 

11.00 

150 

10.00 

B 

6.00 


Lot A - Old Forrester Burbon Lot B - Dupont catalog (xerox) 
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A LETTER FROM DENIS LORING 


At the personal request of Denis Loring, the following letter addressed 
to the President of EAC, Mr. William R. T. Smith, is herewith included. 

Denis also sent copies of the letter to Herb Silbermain, Darwin Palmer, Jeff 
Oliphant, John Wright, and Warren Lapp. The letter follows, as written: 

"Dear Bill: During the past week I have been informed, by several 

parties and in some detail, of a controversy that developed at the 1978 EAC 
annual meeting. This controversy, involving royalties from the revision of 
PENNY WHIMSY, was engendered by a letter from outgoing EAC President, 
Herb Silbermain, that was sent to John Wright and read at the meeting. Today, 
I have had the opportunity, the first time , to see a copy of that letter. 


That the letter was given to John without my having seen it is regrettable. 
That the letter was read to the group without my prior consultation and in my 
absence is deplorable. That extended discussion was allowed to ensue, 
without my having the opportunity to participate, is unconscionable. 

Over the past ten years, I have devoted to the revision more of my time, 
money, aind personal energies than I care to consider. This sort of flak I 
don't need . 


(Signed) 

Denis W. Loring" 


LARGE CENT T-SHIRTS AUCTIONED OFF IN EAC AUCTION 

William C. Noyes of Massachusetts donated two large-sized T-shirts to 
the EAC auction. One shirt bore the obverse likeness of a large cent, the 
other the reverse likeness. 

Gordon Wrubel won the reverse-marked shirt for $30. Ricky Gross 
of Maryland outbid Tony T erranova of Brooklyn sind got the obverse-marked 
shirt for $42.50. 

The shirts proved a big hit, and Wrubel wore his throughout the conven- 
tion on Saturday. Ricky Gross planned to give his shirt to Jerry Bobbe, 
who was unable to attend. Many compliments for the shirts were expressed 
by the members. Some suggested that Noyes market his shirts through 
P-W to the general membership. It was also suggested that, if possible, 
the shirts be marked on the front with an obverse of the coin and on the back 
with a reverse of a coin. 
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SWAPS & SALES 


DENNIS RYNES 1711 Rondo, S.E. Grand Rapids, Mich. 49508 


For Sale: 


1 ^ Pine Tree shilling - facsimile by International Sterling Co. 

$30. 

2. 1781 North American token 

Fine 

lightly porous 


13. 

3 . 1 793 half cent C-2 

VG7 




675. 

4. 1795 half cent C-6a 

Good 

weak date 


65. 

5. 1793 large cent S-9 

G5 




450. 

6. 1 795 large cent S-78 

F+/VG 




67.50 

:|c :(c He * 

* * * * 

He He He He He 



WAYNE HARDENS ERG or THE 

COPPER 

PENNY Box 293 




Wethersfield, CT 06109 


HALF CENTS 






1808/7 VG8 G-1 rev. 


1838 

N-8 

FI 2 

$10. 

gash thru CENT 

$40. 


N-9 

VGIO 

8. 

1 833 VF35 rough 

35. 

1 839 

N-8 

VF25 

20. 

1849 VF 

35. 


N-1 1 

FI 5 

16. 

1853 AU55 

60. 


N-1 3 

FI 5 

16. 

1854 Br. Unc. 

95. 

1845 

N-5 

VF30 

16. 

1 855 AU55 stains 

65. 


N-8 

VF30 

15. 

1855 MS 60 

125. 


N-10 

VF20 

12 . 

1856 VF 

45. 

1 846 

N-3a 

FI 5 

8. 

LARGE CENTS 



N-9 

VF20 

13. 

1 794 S-67 3/0 

1 6. 


N-1 7 

FI 2 

8. 

1 802 S-232 G5 

13. 


N-1 8 

VF20 

13. 

S-240 Fr2 

5. 

1 847 

N-5 

VF35 

19. 

1803 S-255 FI 2 

30. 


N-6 

FI 2 

8. 

S-260 VG8 

20. 


N-6 

AU55 nick 


1804 Obv G5, Rev. AG3 rim 




over eye 

50. 

beveled over STATES, 


1 848 

N-11 

VF20 

10. 

ex House of Stuart, 



N-1 6 

VF25 

12. 

perfect dies 

240. 


N-20 

XF40 

24. 

1 807/6 S-273 AG3 

8. 


N-22 

VF25 

12. 

1 808 very porous & pitted. 



N-27 

VF25 

10. 

was VG 

8. 


N-31 

VF30 

18. 

1817 N-16 AG3 

4. 

1 849 

N-2 

VF20 

9. 

1 822 AG3 

3. 


N-6 

VF20 

10. 

1826 N-4 G6 

6 . 


N-22 

XF40 

22. 

N-4 Fl2obv.clnd. 

13. 

1 850 

N-22 

VF35 

15. 

1827 N-1 G6 

6. 

1 851 

N-1 3 

XF40 

22. 

N-2 F1 2 grimey 

8. 


N-27 

VF35 

12 . 

1 831 N-1 FI 2 dmg at date 

5. 

1 852 

N-1 8 

VF35 

15. 

1835 N-1 5 VG8 

8. 

1853 

N-24 

XF45 

22. 

1836 N-6 FI 2 mottled 


1 854 

N-10 

XF40 

21 . 

ex 1 977 ANA lot 399 

11 . 

1 855 

N-10 

XF40 

21 . 

1 837 N-8 VG8 

8. 





N-10 FI 2 

10. 

PAT 

FERN 1 

HALF CENT 




Judd 

177 Copper-Nickel 





weak strike 

725. 

* * * : 

He He He He * 

He He He 

* * 
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DENIS W. LORING P.O. Box 1 61 , Back Bay Annex Boston, Mass. 02117 
These lots of numisnnatic literature - 

1 . 67 different catalogues 1941-1965: Bluestone, Bolender, Federal, French, 

Kagin, Katen, Kelly, Kosoff, Stack's, plus five issues of Kosoff's 
COIN BULLETIN. 

2. B.MaxMehl: 1 /1 4 (large size) , 1 2/24, 1 2/30, 1 2/31 - 4 different. 

3. Six books: 1953 Standard Catalogue; 5th edition Judd on Patterns; 

1971 Taxay Comprehensive Catalogue; Newman on Colonial Virginia; 

1973 Charlton on Canadian; 1972 Seaby's on British. 

Best offer on any or all, by the lot. 

TOM MORLEY Box 31 82 Cocoa, Florida 32922 

WANTED TO BUY: Copy of the "Oswald Sale" , Christie's, 1964. 

Also am in need of copies of Helfenstein, Williams, Mehl of 
April, 1947, Zabriskie, Earle, Ryder, and Sargeant sales . 

C. M. FOLZ 91 McCall Avenue West Islip, N. Y. 11795 


WANTED: A nice example of S-24, VF20 to VF35. Must be clean 

and brown . 



* * ;|c l|c * :|c 

* * * 

* * * 

* 



C. F 

. Gordon, Jr. Rt. 3, Box 56 B 

Inverness, Florida 32650 


Selling my extra large cents at reduced prices 


1793 

- S-1 1 b a 3 coin, partial date $200. 

1802 

S-228 

F-15 

$50. 

1 794 

S-26 VC, digs on Obv. 

65. 

1802 

S-228 

VC 8 

25. 

1794 

S-68, G6, Ex. Chatham, 


1802 

S-228 

VF 20 

100. 


Morley 175. 

1802 

S-229 

G5 

15. 

1796 

S-1 1 1 , G4, pitting Obv 

30. 

1802 

S-229 F, Rev. cut 

30. 

1796 

S-85 VC, dark, pitted 

60. 

1802 

S-232 

VC, Obv. pits 

10. 

1 797 

S=140, good, buckeled date 

15. 

1802 

S-233 

G6 

12.50 

1798 

S-1 45, G5, struck off-center 

22. 

1 802 

S-235 

4/3 

9. 

1798 

S-1 52, 2/0, The wider overdate 

7.50 

1802 

S-237 

XF 

150. 

1798 

S-482, Good 6, nice clean coin 

40. 

1802 

S-238 

3-coin 

15. 

1800 

S-1 93 3 coin, overdate 

11.50 

1802 

S-240 

Good 

19. 

1 800 

S-1 94 4/3, overdate 

12.50 

1802 

S-241 

VG10 

29. 

1800 

S-1 96, good with edge bump 

9.50 

1 802 

S-242 

F, but pits 

19. 

1800 

S-1 92 Good 4, overdate 

15.50 

1803 

S-252, 

VF, grainy 

29. 

1800 

S-205 Good, was R-5, now R-4 

15.50 

1803 

S-255 

XF, nice 

200. 

1 800 

S-207 Good 6, R-4, tough coin 

19.50 

1803 

S-256 

G5 

15. 

1800 

S-209 Good 6, widest date 

18.50 

1803 

S-258 

G5 

12. 

1 801 

S-214, VC, but pitted 

29. 

1803 

S-260 

G6, neck pit 

12. 

1801 

S-219, 3 coin, the 3-error coin 

12. 

1803 

S-265 

G4, scarce 

35. 

1802 

S-225 Fine 1 5, VF-20, problems 30. 






Money will be refunded if not completely happy. Theinks 


- 103 - 


WARREN ENZLER 200 West 79th Street, Apt. 3A New York, NY 10024 
FOR SALE: 

1787 Fug io cent. Newman 13x. A well-struck, well-centered, Unc. 


specimen, with all legends visible, ex Kreisberg's sale in 
September, 1973 - lot 462. $750. 

1793 Chain cent, S-4 The ’p®>^^ocls' variety. A nice ’Good’ 

ex Sheldon, Eugene Exman 800. 

1797 S-141 R6. A Condition Census VF 800. 

1801 S-221 The ’corrected fraction’ a nice Fine. 400. 

1801 S-223 The ’error fraction’. An attractive VF, near CC 700. 

1802 S-229 R5 VF, Condition Census . Ex Hines, Sheldon. 

Obv. plated in Newcomb’s THE CENTS CF 1801, 02, &03. 800. 

1807 S-271 Comet variety. VG 75. 

1807 S-271 Without comet. VF 250. 

1852 N-2 With die breaks . MS60. Griginal color . 500. 


CAM JANCEK & GREG KRILL Box 1 9532 San Diego, CA 92119 

FGR SALE: 

Stack’s catalogues: 5/64, 11/64, 6/65, 10/65, 11/66, 5/67 


- six for $5. 

Stack’s: Bowers & Ruddy: 



1 2/63 




Champa 5/72 

Photo PRL 

$2.50 


10/64 

Photo 

PRL 

$2.00 

Austin 6/74 

Photo PRL 

2.50 


2/64 

Photo 

PRL 

2.50 

Herstal 2/74 

Photo PRL 

5.00 

Baker 

9/64 

Photo 

PRL 

2.50 





3/65 

Photo 

PRL 

2.50 

New Netherlands 




9/65 



2.00 

11.73 Large cents, with 


Rise 

10/66 

Photo 

PRL 

2.50 

Photo 

PRL 

7.50 




* * 

* * * * 

:fc ^ ^ :(c 




E. LARRY KNEE 1321 - 31 st Avenue Greeley, Colorado 80631 

FGR SALE: Newcomb book, 1963 edition, new and unused $60. 

************* 


********************************************************************** 

* 

* 

RGD BURRESS 9743 Leacrest Cincinnati, Ghio 45215 


FGR SALE GR TRADE: Complete sets of PENNY-WISE by 

photocopy. Proportionate prices for partial sets or single issues. 
Will accept large cents in trade. Write for details. 

Editor’s Note: This is a non-profit service which Rod provides for 

members, new and old, who wish to complete or supplement their 
present holdings of P-W. I don’t know how he does it, but P-W is 
most grateful to him for his efforts! 


********************************************************************** 


************* 
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Paid Ad yer ti s em en t 


AMERICAN HALF CENTS 

the 

’’Little Half Sisters" 

"The standard reference on U . S . Half Cents . ’’ 

Penny-Wise 3/1 5/72 

The interesting story of these "half sisters" of the large cent, with new 
material and interpretations from date in The National Archives. 

Fully illustrated with 1 92 photographs of all known varieties and the 
more well-known die states. 

Quick, easy and positive identification of the ninety-six known varieties. 

All members of the EAC should have a copy. There are many rare 
varieties that are worth from two to eitht times catalogue. 

Regulcir price $15.00. 

Special to EAC members (10% off) $13.50 postpaid. 

Order your copy from; 

Rogers. Cohen, Jr., EAC #1 88 
4720 Montgomery Lane 
Bethesda, Maryleind 20014 

JON HANSON Box 5499, Beverly Hills CA 90210 or c/o New 

Netherlands Coin Co., Inc., 1 West 47th Street, NYC, NY 10036 

FOR SALE - SPECIAL COTTON-LINED COIN ENVELOPES 

These envelopes fit perfectly inside 2x2 standard coin envelopes. 

$9.50 per hundred; $55. per thousand - postpaid. 


T 
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